AT, HIESEEKTE 00" e T

ORIENT SECURITIES

Mg HESIp BERER. RUYBRSIE
8621 — 63325888 x 6075

® 2010 FMSE—FFFTIVETRY. LHTAIBKZERY, S4—F shijiangang@orientsec.com.cn

B nE, T KESFEEENTERE, 2010 4 1-11 7, HAVIER%S. S0860210020003
SR VS ERIERN T, BT RBEFL S BERA
MR BERRAREEA BhTHRAENNA, GRARIERsBHEE LS BE v w2 CHEFR)
MEFRHARERE TR, 2011 £—FF FLIRANF D% RE EREX FREA B
RIS EOEREAE SN TRREIE h 5, BhA g L e
REREHBE 2011405 B 13 A

MENE—FECLKNEENRL, BhWE 88 L6Q. 25
EREFVEMNEHEA TR, —SEEAMRA, TEE, MEFLH
BAENTITESERER. 2010 £, &@WRTLEE Ei/A SR
FUSF R LS BB 22,5497 31.41%, EFKMHE 0.1LNENER, 5% 4 w00
2011 5 —FF, FUBRERNEMER, HRHESRAFEFERLLS
B 26.54%7F0 40.25%, EFE SFRSBFGE NGRS, B
MAFITES, SEHFAE. WENLH ST, 0% 1

o WE AMIMANELLERKENK: RAULXATNRETRE
SRBRK. SEUR. SMMHTLHAE EKENBILEX, B 0%
RO, BELGHA LGB, WERAHSTLOR o
ALFRAND. FOPEREER LB, R0 R ELaE LTt

k=

40%

b ot 35

??
(1
iE
7
il
5
i
=)

MENDBR., EFXFEECVEBAZERER, THEREAYE, B2
AW BT OB IR SRR AB MR IERAE (KRB E W RN
RN ) NATGRTURE. RREEGEERMES, B4R

-10%

-20%

AP N — o AL 14 A 34A 1248
PERISEAL, BARBENBALEA, RFKERY, WH A5 wozn oo 1s7 a5 a716
*ﬂ@%IJ%fﬁ%ﬁq%ﬁ%{ﬁtlg&lé\%%}ﬁﬁ{] ?E%W%%EXKJ:I@KE’JE?]B? BRI (%) 7.98 2.14 17.13
K, Bh2EFFRMSFE-—FERARIEFNETBENIERER, B2 AR WIND

Hph AT HIRENRIMRORE), MBCVCERE. FRHERSD. & HEE,
BREBEFAE, BNIAAERAEFSUNRPRR AT~ 26
RUEEEIRET,

* KB BEAL, RAEER, RN -=FEHLEFLBERMK
2. BRET. —ROVELAEARFIVHNTIVEEFENEER. =
REMGETNUXFER. EESRAENEGEAT. HEFMNEE.
BEMFEMIME, ANREKRE A (RIFR) . RREELTHREE
MEEAS, #EFTEERE. BREFRVGERKN"LEEAS. #
FEMTENSHRE, BNEFTRE (RIFR) MUEDE K
WR) . ®E. BALTEHAETHRNEAE, FREIMELKFRIN
REGHRNESBRANER. RERFRL (RTFER) . B (KT
%) MICRR (RIFR)

® NEHEZE. BEEMW. RAREFMFFM.

RAEFRNARL DEEXTENROERFIEFRA TR S HIE.

RITESBRNERA S REXBYMEEZRFTHEENEESIHE S AMRIRER DDA
RRLVSXRR, Bt RAEXLEZEI AN TREEANRENTAR~EZHNFEHR, T
NARIEFTRFE A EHRARENE—FE,

FXSIIMEIREE, RARERGHS. ROEREERRBASTMBAZEBS, HiF5EMR
HARRER. FEAZFISHTRRERE—NHRTHA.

ERAREF MR IR

2010 2011E 2012 2013E 4%

EMEE 1.58 2.12 2.70 3.44 EN
ARAE 116 1.54 1.93 2.4 FEAN
HHEE 1.34 2.42 3. 67 4.84 I
£MFE 0.30 0.62 0.92 1.29  EA
BMFEE 535 7.57 9.72 11.88 4%
KFY5  0.48  0.60 0.71 0.80  EfF
SRWE 1.13 1.40 1.69 2.05 iR
SHGEL 0.30 041 0.45 0.52 Huir

RRIRR: ASEIE, RTESEHRATTUN
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ﬁﬂtﬂﬂﬁ?ﬂﬁ&ﬁ% — EWH'E%:I‘H/ F?E:EJ EEE7K$

H &
WREEHR: WEEER; BiURSITIERE ..o, 4
BB IE : T R BRI oo 5
T W S PR S =T =y s S 5
ABE LT AT BRI B I ce e eeeeeeeeeee e e ee e e e e e e e e e e e e et e et e e e e e et e e et e e e 7
N ) DR ) s 2 8
TUEAFNES: BEAZESA, LB .o 10
BT ORI EERANEE I oo, 13
IRREG: BEARIE, BEBEE .., 16
S ES =3 2 LT U TR UUTR TR TR RO R USSR O OSSR USRS 18
R D e |t = 1 = =7 USRS R USRI 19
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ORIENT SECURITIES

BRIRHTLRERE — BERTL, FRSEBEKTE
ERER
1. 2010 4TV BARBEF I AR e vvveeerereeeeeeee et 9
B 2. 2011 F£—FE T ZIRES FUIDEEEAEL MR cvvovvereereeeeeeeereeeeeese e 9
3. T A EBREF ARSI oo 10
4. BUEPBRIMAEEILE L3 14.7% (TTIATT) o, 12
E 5. BIEMBEENIERLL L 60% (TTIATT) cooieieeeeeee st 12
6. HIUE=BHOKRENMAEEILL LK 45%0 ..o 13
FORE 4 Db eIV O R =2 G = =i o 14
B 8. FTMUBRIFIR B00PE ELE wovoveeveeeeeeseeeseetesee et ee e 16
9. SuBEARLL KL PE ELEA T RIBRARIKTE oo 17
10, ARREFT A EE M AT THRIEFEIRL oot 17
E 11, EE 1573 LN R BB BT IKIELT oo 17
12, B = B A M B LIRS 42%0: i s 18
13, @F 1-3 B2, WAFFERATUILIESD I 27%. 37%H 40% .oooeereieececees 19
E 14, #E 1-3 AUAFIFSE RFULIE S B8 15%F0 50%0...c.cviereieiieeeeeieieieiee e 20
15. 5E 1-3 B8, IRAMFLEBAULED B 7.7%. 19%F] 38% .ocevvvrercrieeie, 20
16. HEE 1-3 B8, WARMFERTIGESD B30 26%, 27%F0 32%0..ccoveveeeeiecirienns 21
E17. #1213 B8, WAFFERETULEDFH 9%, 20%F] 23% ..o 21
Bl 18. B ABIFURBI BT oo 21
19, BEEEFA B R ITI B FERR oottt 22
1. 2010 1-11 BRRTUEANFTLEIBLEIS N ESWLH) e 5
2. 2011 % 12 AR—FERBTUSASTUTELERE BN LSV e 6
®3. TEMHPTWHE 1-2 BUEIEIRELE (MR EAWGET) oo, 6
F4. 65 REMITIY EHAT 2010 E£M 2011 FE—FFWEIT R o 7
x5 RETLETATDETEAMRERMITUAFERE —FHRAOBERLLE oo 8
F6. FRAERENTEEMDTLFEEMEAIBUBE DT o 10
e B 5 % A E == A o 4 ot =TSP 11
F8. HAREATEEATHIRFUIEFRZL oot 1
£ BB O E RN EB AT B R DM oo 14
£ 10, FEEATBFITUUFIIEZR o ovovreererereeieeeeeeeee et 18
F1L. AT EFRS 2010 FEFBEMSIEIREYLIR oo 22
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ORIENT SECURITIES

RERETIRERSE — BETL, FHESEEKTE

WEBR: dEER; ZiESITIEER

AIR A9 E R R Y ) R

1,

2,

I 2010 43R 2011 F—FFT W FHASMYSERN HMAFELFEKAKIE?

Bl 2010 FMUFFEM 2011 F—FHESECRTUAENER, ESECRKELERIFE
MRFRBEL R Z=FREEXRfTYHNES?

THEBAAEERTVYRZEREXREN=TZE, A HABRNRE-_=ZEREEET L
LEEMRR?

BINHEELTLAFOER?
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ORIENT SECURITIES BERAMTIRERE — BERfTL, FRESREEKTE

BIRGE: TR RIS

MR Ll : TIERSET

2010 F 1-11 B, RaREHEN LV EEHIERIRE . RTEBETL S, HERNEER
ETRERERI, ERTHRAEAMK, REHEMNRREIERIOENXEATEEE TR,
2011 F—FF, TUWRAMFBHESERFRROEKSSE, HPBRBARAMIRREILEA
5. BEALHNENE—SEELRNAENEX L, Hdh@E, 88, Ada. #5ReF
FTUEFNXHEIATHE, ZFEEAMRRKR, THE, NETEYHRAENTIHESBRER.

& 1: 2010 £ 1-11 AR&GITIEASTEEEZZERSR R gt

ML BEEN comm | B omu | mam  oosmy | TR 09FMAM
b:37 3 R %
Hopilig 24.46% 1  19.93% | 21.68% |  28.78% | 26.34% |  27.54% | 9.14%t 9.19%
FHEAT 31.01%*t  30.46% | 34.04%t  2573% | 31.82% !  33.70% | 13.16%t  12.64%
AT 21.37% t 3.08% | 29.69% t 3.48% | 27.35%t  27.03% | 8.87% 8.36%
RTIEN4 10.32% |  10.40% | 26.89% |  31.52% | 31.15% 1t  30.92% | 7.79% t 6.40%
AT 26.97% 1t  19.07% | 21.11% %  19.92% | 30.79% |  30.82% | 11.64% |  12.49%
K% 22.11% ¢t 17.13% | -1.55% ! 35.43% | 22.96% |  25.07% | 7.37% | 9.07%
B|RHE 27.80% 1  18.47% | 21.42% |  36.33% | 19.73% |  21.09% | 6.51% | 6.93%
TR S FL i 18.32% t 13.57% | 10.22% |  104.52% | 21.27% | 2353% | 5.16% | 5.65%
R 30.60% t  24.21% | 56.57%t  53.82% | 16.46% !  16.95% | 5.29% t 4.49%
[ DS 33.98% t 16.51% | -5.35% | 33.47% | 13.70% | 15.12% | 3.77% | 4.96%
VRS RS 32.26% t 19.25% | 18.24% |  27.80% | 16.87% | 17.03% | 6.93% | 7.29%
|ainL 30.86% 1t  16.81% | 46.29%t  26.89% | 11.50% %  10.56% | 4.66% t 4.16%
b4 27.29% t 0.79% 248% t 99.15% | 21.83%t  1551% | 11.85% t 4.48%
BBEE 32.45% 1  20.05% | 49.06% t  33.74% | 10.97% t 8.84% 3.96% t 3.55%
I P T 29.76% 1 15.45% | 41.75%t  25.69% | 10.85% t 8.64% 5.21% t 4.56%

FRKRIR: RITIESWRAT
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ORIENT SECURITIES ERATICEERE — #BETL, HiRSEBEKTE

R 2: 2011 & 12 AR—FERBITUESAMTIEEEEER R B ST)

HeEl 10FER 11F | FMlER 10FFR  1F 10EF 1% | B 10€F u1E
AT ERR

ANIE 1] 1-3 8 BuE 1] 1-3H 1] 1-3 8 HE 1] 1-3H
il i 31.40%  25.03%  31.96% | 38.22%  31.75%  35.05% | 28.37%  28.91%  26.95% | 10.34%  9.71% 10.01%
HBAT L 32.43%  39.82%  36.79% | 40.19%  42.04%  40.07% | 35.87% = 34.27%  34.02% | 15.77%  14.60%  14.89%
FEAT Y 17.71%  25.64%  15.37% | 36.41%  13.79% = 49.79% | 33.77%  28.96%  30.56% | 11.87%  10.08%  11.90%
BBAT Y 17.46%  10.98%  18.84% | 61.06% 258% 37.78% | 29.72%  31.27%  29.56% 4.67% 3.43% 4.83%
A AT 25.62%  18.26%  27.41% | 34.32%  17.34%  31.52% | 33.13%  39.08%  32.65% | 16.02%  14.88%  15.10%
BRCRHEG 32.92%  14.73%  31.35% | 25.02%  0.22%  21.07% | 22.36% = 24.76%  21.47% | 6.85% 7.36% 7.22%
REHE 20.18%  26.43%  31.42% | 22.46%  32.65%  30.93% | 20.19%  21.64%  20.68% | 7.02% 7.22% 6.88%
AR L L 18.32%  18.63%  19.65% 3.29% 9.04% 23.34% | 23.10%  23.62%  22.91% 4.83% 5.32% 4.95%
SRR 26.48% 27.57% 27.10% 33.14% 22.69% 31.07% 16.21% 16.74% 16.06% 6.24% 4.73% 6.35%
N rlb 36.78%  29.72%  37.90% 4.39% 37.36%  12.60% | 14.41%  15.67%  13.82% 4.04% 4.76% 3.81%
VAR R 30.17%  26.62%  28.96% | 31.34%  4857%  35.05% | 16.62%  17.32%  17.49% 6.53% 6.32% 7.02%
'R MLI 33.63%  30.15%  33.94% | 50.14%  56.68%  47.21% | 12.28%  12.05%  12.25% | 5.33% 4.71% 5.04%
bk 4 36.67%  41.05%  43.76% | 73.70% 331% 53.54% | 24.63%  22.75%  24.25% | 16.01%  12.66%  13.99%
HE B 31.37%  32.78%  32.45% | 66.25%  64.28%  54.88% | 11.57%  10.54% = 11.52% 4.28% 3.30% 4.14%
REE LB SINT. 28.82%  32.31%  26.29% 7.87% 79.76% 6.91% 12.78%  11.75%  12.82% 5.48% 5.97% 5.22%

HRKIR: RITIESTRAT

®3: TEMATWHE 1-2 AV FIEIHRLER (B %t

Bl WME BB HEE AHE S RS
HERAR KR

20114F 1-2 /1) 32.43% |  17.46% 1 | 17.71%) 25.62%1  18.32%) | 36.67%| | 28.82%}

20104E 1-2 4 39.82%  10.98%  25.64%  18.26%  18.63%  41.05%  32.31%

20094 1-2 1 20.17%  14.72% | 4.98%  0.65% | 2.85% | -17.54%  11.69%

20084F 1-2 1| 29.23%  16.23% | 19.72% | 34.22% | 29.35% | 24.01% | 33.78%

2007 £ 1-2 . 28.65% 14. 42% 25. 54% 23.73% 25.98% 4. 41% 31.22%
2006 4£ 1-2 A= 25.70% 28. 10% 17. 15% 32.98% 35. 99% 53.01% 13. 65%
20054 1-2 A 23.23% 2.53% 33. 35% 32.72% 29.12% 16. 47% 45. 92%

I UK R
2011 4F 1-2 J3 40.19% |  61.06% } ~ 36.41% 1 34.32%t  3.29% 4 . 73.70%} . 7.87%}
2010 4F 1-2 H 42.04% 258% 13.79%  17.34%  9.04% 331% 79. 76%

2009 £ 1-2 A 29.71% -58.33% = -14.29%  -11.13% 78.69% - —239. 43% 15. 70%

2008 4= 1-2 A: 15.01% 16. 20% 15. 89% 32. 40% -8. 96% -40. 11% 22.92%

2007 4£1-2 A 38.02% 119. 41% 47. 28% 30. 34% 5. 44% =39. 17% 18. 28%
2006 4 1-2 A7 31.90% 123. 53% 9. 28% 16. 13% 52.39% 223.95% 30. 75%
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RERETIRERSE — BETL, FHESEEKTE

20054F 1-2 1 23.31% | 64.11% & 22.64% | 51.49% | 20.52% | 14.26% = 43.69%

Sk

20114 1-2 A 35.87% 1  29.72% |  33.77% 1  33.13% ) : 23.10% ) : 24.63% 1 : 12.78% 1
2010 4F 1-2 A 34.27% 31.27% 28. 96% 39. 08% 23.62% 22.75% 11. 75%
2009 4£ 1-2 A= 38.54% 26. 93% 30. 72% 33. 81% 23.77% 4. 34% 11. 20%
2008 4£ 1-2 A~ 35.60% 29. 14% 33.09% 41. 06% 17.94% 14. 54% 10. 30%
2007 45 1-2 A 38.24% 32.12% 33.21% 40. 85% 24. 14% 19. 54% 10. 41%
2006 4 1-2 A:  39.06% 32. 83% 33.10% 42. 46% 22.58% 23.79% é 10. 71%
2005 4 1-2 A} 40.39% 33. 35% 36. 22% 45.01% 24.32% 20. 05% é 10. 33%

BRKR: RTIESMRM

A BREMAR: BERI&EASWH

2010 £, RAREHTL 2 LT ASKIRANFTIEFE 2292 {Z7TH 257 27T, R AEK
22.54%70 31.41% , EFREERE 0.11 MED R, #FRM ROE FLL#ME I, 2011 F—FF
FTWHRERAEML T, EPHEERNMSEFEREL 251K 26.54%7H 40.25%, EFIER, 57
REBNENIERI LS.

HRBUBRE N AR TLTE, AF. BEMLS@TLSIEBKRR, HhaESRERNLS
aRIRE BSF—FRLVSMEL K, ERTEHNPHHY. RNEEHFHBHFULE=D
it I

R4: 65 REMTI EHAT) 2010 50 2011 F—FENECE

fz.58 2009 ££ 2010 £ BIE 1Q2010 1Q2011 HIE
Bt A 1871 2292 22. 54% 550 696 26. 54%
F I A 271 354 30. 47% 95 134 40. 67%
HRIE 196 257 31.41% 69 96 40. 25%
FF & 38. 23% 38.12% | 40. 83% 42. 38% 1

B8 B/ F)iE A 23. 57% 23. 14% | 23. 99% 24. 17% 4

HRER 10. 45% 11.21% 1 12.51% 13.87% 1

FRW 17. 77% 18. 45% 1 5.97% 6. 36% 1

FRKRIR: RITIESWRAT
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QNIENT-SECURITIES RRIAMTLRE®RE —— BRfTL, FRSEEKTE
#*5: ARTLETAREEMSHRRMITUNERE —SROBIELE
Bl A
2.5 -2 ON BRI EFR EMEZFH) EhRBLR BFEE
Hi®x Hi®x
2010 F¥¥E
AT 2292.24 22.54% 256.98 31.41% 38.12% -0.10 23.14% 11.21%
PRk 1032.88 23.84% 202.52 32.06% 56.47% 1.76 24.71% 19.61%
LA A 356.57 7.81% 28.61 30.08% 42.23% 0.69 22.10% 8.02%
T 20.57 22.09% 2.56 15.04% 45.94% -0.92 25.57% 12.43%
SR FraIA 520.29 35.67% 153.41 31.85% 69.94% 0.74 25.30% 29.49%
R E 496.08 20.19% 16.28 80.19% 29.67% -3.73 11.45% 3.28%
FLk &y 418.09 20.67% 10.23 59.50% 30.36% -4.40 8.48% 2.45%
AT 486.11 24.23% 11.11 -18.18% 10.68% -1.47 21.93% 2.29%
PRl 408.77 28.68% 11.24 20.45% 8.80% -1.15 19.70% 2.75%
HlAEL 86.98 7.56% 0.71 -85.44% 19.14% -1.61 47.02% 0.81%
2011 F—FHHF

A RTRHTIL 695.72 26.54% 96.48 40.25% 42.38% 1.55 24.17% 13.87%
POk 353.91 36.21% 82.99 44.93% 59.20% 0.64 24.52% 23.45%
LA A 89.94 22.30% 4.90 35.10% 40.19% -0.98 26.79% 5.44%
T 7.34 10.57% 1.19 9.79% 46.19% 0.65 24.74% 16.14%
SR F A 212.81 49.01% 71.06 49.02% 70.27% -0.85 24.35% 33.39%
G 147.47 26.90% 3.42 42.27% 31.08% -0.14 19.87% 2.32%
FLk &y 124.15 26.96% 1.91 39.08% 31.75% -0.01 23.91% 1.54%
AT 114.05 5.55% 2.14 -33.59% 10.31% -1.95 33.31% 1.87%
PRl 95.00 4.82% 2.59 21.29% 9.55% -0.65 22.81% 2.72%
HlAEL 22.76 13.53% -0.15 T 13.85% -8.40 237.84% -0.66%

HRKIR: RITIEFTRA

£ AR FEEKA A S

ATEHETHBITLER, BOX ETANELELEHT T REST. HHIRABSLASIEESF
FBEY MR TT T R, Bl FAEBEFHAETI ISR KRR,

MNBERNERED T, BIENRFANERAEFIZADEENTRIURE, M 2010 FFRMNSF—
FRFIHBRKOBEIEE. TURBKEFTHEEBNIRENN XTERNZHHE, &
FIBE SR THAN 2R MG D F R ST LL Bl P B TRIRAK T, XEMTURRERMR, BT HE
#5KHEA,




9 mIiES

ORIENT SECURITIES ARTMNMTLRERE — BRAL, FESREKT

AT 2011 FRREFAMMAS HIAE /MR, EBREEKK TN TR, HUtTHE
BAENRAXN ' RINTAGIERRAOSFEATERLLGIS . BAIMMRRAE, RINBUETH
FUERXRFHEAT.

B 1: 2010 TS RGOS FIHEK AL 5 &

LBy N = & KPR R mER RS  RARTRE
B i 28 T B AT m R BLE T M LR

ORI AR 2R |

B POBHT )

-80% -70% -60% -50% -40% -30% -20% -10% 0% 10% 20% 30% 40% 50% 60%
FRRR: RITIESTRA

B 2: 2011 F—FETUSRRBFDE KRS B

m =V TR u i FK R T BrRERKRED  BRARTH
B3 i 2 TR B Al m R T m A

BT |

birg
Eo

B g
RO 881 3 AR Bk

B POBHT Y

-80% -70% -60% -50% -40% -30% -20% -10% 0% 10% 20% 30% 40% 50% 60%
RERIR: RTIESHRAR
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BERAMTIRERE — BERfTL, FRESREEKTE
B 3: 1Tk AE B RBSEFEEK AR D E
B EN I ER u R KPR A B AR KRR D BREARTRE
AR TR B S ST v A uFTAARERT® m Al
201142138 1
|
|
|
—

-30%  -20%  -10% 0% 10% 20% 30% 40% 50% 60% 70% 80% 90%

FRKR: RITIESMRA

TUEAMNS: REESM, RN

BELERAT. BBENMALKNENR), SERREDMAITUHRA LRKEDELLRK. 7
BRI NN, BEMATRTLANREA EARAAE. ERMRERGEDESL, RIMIAA
RS EFRENBR, AF RGBS ERENESERBARE . EFEEED L KH
REEAGER, ©ERAYE. BREELV I PBIRMKRIERNEEREA (RAEXEE
AR RTEMR ) WAFRTLNS, RREBTEERES, BEENMERITSA,
PUAREE IR E IR LR K

BAVAD . NENED T AENMNENROEMERI T, Z=FEMERAHREHTLEER
BRABE T, BINEE (FREISUSARNEENA) MAF R (FREEHNERETFR)
HRTFERFHE B,

3+ 6: FRAERIKN T ERMSITIFI AR ST

Erteig PaRMEE PR EREM

BIERARE SR
K 1% B 1% FFEInF _E#k 1%
Bl -5.12% 6.80% 4.86% e RN BE s RS S R R R 2R
TR A A RN O A B R T IR R
HHE -5.56% 8.00% 6.33%
LiEh]
il 7.22% 10.30% 7.43% 555
L -9.12% 13.23% 10.89% 555
L] -13.52% 19.56% 11.13% LIEL]
P & -18.89% 21.67% 6.86% RS

FRKR: RTIESMRM
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ORIENT SECURITIES

AEEITERERSE — BETL, HFRESEEKE
R"7: FEBEAMEHENTHELE
F= AR KIRH T #E
- HIE=H, #OomEFRE B U=, SRR ERE BRI EERABUE R
45% ik 1.5% 4 4 R, MW S S04 AN I
LA, FEFFE Rk 15%,
L] \ BUEUA, B Rk 1-1.5% ARaE, Auiih Ak
BAEY] LK 1.3%
LA, AR EEk  #ubiu A, sk Rk )
P & kR A R
60% 40%

FRKR: RITIESMRA

SKEREEHIRRA, WH, AT RMATRTLHNLRN ERKSRFEN, EHRNEERA LK
EANBK. BOREFFRMSF—FEREXATENTTENIERNE, BERHEPTOAZEKE
NRAFENRE, MICERE. FHRG. FHRE. ERBESFAE,

& 8: MAENTEELARANBFEREK

2010 £ 2011 E—F[F
SRR BRATR B K e FRINER S S
AR EFIR EBREEF) BAEKE FEFR EFEEF)
# x
000895 LR R 29.6% 19.6% 8.9% 0.9 3.4% 20.5% 9.6% -0.5
002143 HERR 21.4% T4 4.2% -35 -5.7% T 2.3% 2.3
600695 RITBH 5.5% 5 9.8% 0.7 20.7% W 9.7% 1.3
002330 A 29.3% -29.9% 12.4% 5.0 41.8% 16.4% 14.3% 5.3
600887 AR 22.0% 20.0% 30.3% -4.9 29.2% 16.2% 31.9% 0.3
600597 AR 20.5% 58.7% 34.5% 3.1 23.0% 5.3% 34.2% -0.5
600429 =Tk s 8.1% Y 16.0% 5.6 15.7% 7 21.3% 38
000729 R 8.5% 22.7% 41.3% 15 23.7% 21.1% 34.4% 3.3
600600 F B 10.4% 21.6% 43.5% 0.6 26.7% 40.0% 43.7% 0.2
600132 EREE 5.1% 99.4% 44.1% 2.1 2.6% 0.9% 43.0% 1.2
600573 R -17.0% -31.2% 34.0% 15 -0.9% 6.5% 29.9% 21
000929 =00h:- ) -9.5% 234.4% 37.5% 3.0 2.2% 185.4% 37.9% 2.0
000752 [T %3 14.2% -46.8% 31.8% 4.3 0.7% -44.9% 28.7% -11.4
600090 MV 1 0.4% 677.7% 36.5% 3.8 18.4% 431.4% 34.3% -1.3

HRKIR: RITIEFTRA
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3.2
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2010409
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2009401
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2008401
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20074£01H
200642094
20064054
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200542094
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200442054
200442014
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200242094
2002405
20024014
20014094
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20014014
2000409
2000405
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IRIJUESS

ORIENT SECURITIES

RRRMMTICRERE — BRTL, FREREKT

E 6: #iL=A#FOXFZEMNEREE L3 45%
Y A EOE A — 3 OB (RHS): WisE o

40 - 500
35 - - 420
30 - ~ 340
zg 260
15 1 180
S TNt 0
5 | 20
° Al mth||Hd | o
— N~ O \-I| ﬁ' l\l o « N O ~N O
sdgdedsi8dszaddge

FRE. AR

ESECRST: EERNZERR

M 2009 FZFFEITIG, RARBHTIES AN ZEHE T )RR 300 5%, H 2009 FHE=

EA 2010 FME . F=FETWAMEER 10 MES RN L. 2010 FHEMZFEM 2011 F5E—
F RV ESEHEFR 300, BMTANETRRERETRANBNE SR, BRRBREHTULAREART X
AAEEEK,

BMNBEX—EREBZERITILERERARY. BXNRKREZRKBAE REFFH, 2011 F
FIYERREANBIRIEZERAAERBREEMH L, 5F 315 WLERABEHRER. THE
RRNPMREEMEN, BHAXTURBEXLETRAIERTRANES, MZBKHET, A&
KEAME, RAEXATEFFRINE, BRNFF "BAEE UK BKPELARTE |
MREEMHEIMBTIERDEMAEMRRALRER, X THLAREATRIR, ERIGT
KB, IR K ASAERFTLES,

HAEILEE 2010 FHFEM 2011 F-FFESTCRARBLATMER, 2 L—RBKH
MERAER. ESECRMAMBMNBESEERHN . RTLE0ZRETAIME. ELECH
ELIAE 50%M £, ERELENRIFES, ABAECKRERFT, RERKERELSHTAD
BB HNE T Bk .

BIMAKD, BEIFRERNRFE, TUYEERREETE, RNEVEC=FENREER KK
BTl Bl —RE-BREFNHESHFEETHTLERENER, #HR, NERNSF—FE
MERE, TLETEERE. RKHARRNS, REARBNEARELERKANME: ZRTLE
ERXEHRAEETHR, BalftEKFLTRRKE.
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IRIJUESS

ORIENT SECURITIES

BRHTIRERE —

BEITI, FIRSEEKT

B 7: {TLBRPIR 300 EEKIEZE LR

g G AREMT R IE e P IR3005KIE =17 NLHIER (H 4 A, RHS)

60% & 130

40% 20

20% 10

0% 0
-20% (10)
-40% - (20)
BHRRR: RITESHRAT
®9: ESEERHARBITULETATERS R
11 £ —ZEFEM 10 FNUZFE L& ST 10 FEUZEM 10 E=FF LR ST
LR BEE AR e LB EEE AR e
BEALTR A AL  BR  BES ke RO BELRK AL AR BB RES miEs R
] BEE % ] BEE #*
#1% i # 1% =t #
% #*
WFINEE 000568  33.49 22% 68 18 b5k JHRIfEs 600887  38.77 -16% 62 -18 TR
PRy 600887  31.71 -18% 56 -6 S FINEE 000568  27.52 -6% 50 -2 Fik
HEEER 600537 21.94 65% 24 13 F#k | SUC&KREE 000895  24.11 29% 56 26 F ik
ZHAT 600559  19.32 23% 7 1 Tk | #ATW 600559 1574 27% 6 -2 Tk
WICKE 000895  19.2 -20% 48 -8 Tk i #A 000869  13.47 -30% 15 -8 Tk
SONFE 600519 10.45 -8% 82 5 Tk HHE&EH 600537 13.31 2% 1 -3 Fik
HEWYE 600132 9.79 3% 1 3 (BRTS WY 600600  12.82 -29% 12 -4 TR
AT 000596 9.44 -14% 12 2 S JNF & 600519 1139 -25% 87 -9 Fik
PERFEY 002304 8.77 10% 16 -4 T | EHIETE 000596 10.92 17% 10 0 F 5k
HHWE 600600  7.12 -44% 8 -4 S ZPRERE 600298 9.73 -5% 10 -3 Lk
ILPEPH 600809  6.99 -4% 19 -1 Tk AMEFEEE 000848 9.72 -31% 7 -11 TR
i #A 000869  6.54 25% 15 0 T | ERME 600132 9.48 -4% 8 -2 F ok

TR W 000858  5.89 -19% 54 -18 T | PRy 002304 7.99 7% 20 0 F ok
MM 000729  5.68 36% 6 0 S ILPE%H 600809 7.27 -4% 20 -5 TR
=4ffh 002216  3.35 76% 1 0 S i AR 000858 7.25 -45% 72 -62 Fik
AMFEEE 000848  3.29 -66% 6 -1 Tk 2A 002329 6.91 0% 1 0 Fik
i %O 000799  3.22 76% 2 1 NS WS 002507 6.25 i 2 2 [RE
S2KFAN 002329  2.88 5% 1 0 Tk MTHE 000911 5.91 25% 3 0 Fik
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ORIENT SECURITIES

RERPHTIRERE —

BEITI, FIRSEEKT

] 5
YR B
*ST @
TR
Eo el
gt A%
R
HERER A
AR
ML AE
RSB
SR
TR
JeHIFLL
*STE T
LAl
(GPALS;
Rt
HymEh

600962
600298
600365
000911
600199
000860
300138
002495
600702
600090
002481
600616
600238
600597
002557
000716
600059
600197
002507
300149

2.81
2.78
2.52
2.48
2.12
0.79
0.53
0.28
0.25
0.1
0.1
0.07
0.07
0.03
0.01

B
71%
B
-58%
-16%
-81%
74%
-83%
8%
B
B
4%
B
B
B
B
B
B
B
B

W Rk R R P R R RPN R 0O O R W N

L5k
Tk

L5k
Tk
Tk
Tk
Tk
Tk
Tk

(BRTS

L5k
Tk
Tk
Tk
Tk
Tk
Tk
Tk
Tk
Tk

=aahh
LAl
ALY
5t A%
*ST T
RGN
AT
HERER A
]
(GPALS;
AR
SR
HymEh
STEH
ML AE
JeHIFLAL
KL
PR 5
BRIL L

002216
600059
000729
000860
000716
300138
600199
002495
000799
600197
600702
600616
300149
000995
600090
600597
600779
600873
002286
002461

4.88
4.27
4.17
4.08
2.63
2.58
2.54
2.08
1.82
1.59
0.23
0.06

[ = T S S S N o e N N T

-2
-3

Tk
Tk
Tk
Tk
Fik
Tk
Fik
Tk
Fik
Tk
Fik
Tk
Fik
Fik
Fik
Fik
Tk
Fik
Tk
Tk
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% %$ HIJUESS

ORIENT SECURITIES BRMMTLRERE — BRAL, FEEREKT

B PR : BRLRMIKE, REEER

BNBWAEZZEN=FFRSEERMRBNOLS, NEFENFTENEREKE, HEEFHEA
NMiZRTHEEREERE 2R, ERNETHARRETHREEF L, BMTAASENZ=F
Bl ERBUBAKRENRENST. RE:

1, FVEFANSETIVNMAEEREAR. BNENAREREFNEENSFE—FETUBEX
ERAEARERETHUYNEE L MERKRBTLELARLZENERTL, BT
RREBNE, BRIMMRBEZTUNES, —SFHALEFNFFRIUEHRRAEMMLST,
MIT U EAEXFRO LK. BSPRMRRBLIIT—R LRKE, RERBTUNEERERS
R

2, frefERE. REKHMELEKENE PE LETRABEN TR, R SnENENhEE
ELEEZEHRRMAE, RESITTL ERNMESE,

BAMTEE? BAEW:

BHETNERVFRREK, TLYAGERENSHEENAHEAS. B#EFMNEE. ENFE
MAERK, FRTREA (RTR) . ARBEERRESZARE, BEASORIEFFESR,
BAZASTUYNENRITEREEAMEERE L BIIADFFERERS ETRH RN LR
B, MEMTHAXSERTERSBENHEESMARLVEBTHREZS, #ESRWE.

HATNEFRVFSEEK, ERANRERE PENZLAESY, RAZKADNENSEEXR
BTYSESBKNTHEN  BITAASTH FENBRNSH UEN MBI HES AREALES
BREIAERED, FMUADPESELVSESEKERRE, FTRDXIIMETARNRT, At
BERIERRLEHEFRREK, NANSERKN"LAEAE, TREIENRSH PE.
EHESHFENLHTVE, BRI (RIFR) FUBEDE RWFR) .

REBRMNINEERAXLT, REAENTERTHNELFRAHELL, BRI THEER

KEFKBHR, HENEEINSESEY, KEATDNRTHETRUERNR AR, THEFK
7 (RIFR) . BRI (RIER) FWCRR (KRR .

& 8: 4TALERIAIR 300PE LL{E

P PE3003H H (RHS)

B/ FAREHATILPE/ P IR300PE

3.0 6000
2.7 5400
2.4 4800
2.1 4200
1.8 3600
1.5 3000
1.2 2400
0.9 1800
0.6 1200
0.3 600
0.0 0

v—“l“l\Ov—'ﬂ‘l\O—*WO—NN\O—“HI\O—"HL\O—WHL\O—*WO—'#‘[‘O—'#‘[\OH*I\O'—NHL\O—'Q‘[\OH#‘[\O—N?‘
||IIIIIOT?IIIIIIIII?II??T???T?IITIIITIIIIII?TIIIIIIIIIIIIII

D-D~000000 OO Orirh [ 07 OISH Y HLOLOLO LO (OROXO (O -~ D~ G000 0000 O OO
mmcsomcscnmmc:oooooooooooooooooooooooooooooooooooooooov—«qﬁ,—«.—w

HRRIR: RITIESTISRPT
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F1

HBECITAL,

BRI TIRERE —

ﬁ
T=3

-
ORIENT SECURITIES

&
&8 I3

B AEEE KRR PE BLAEALT Fh e BR KT

=
=1

& 9:

— N/ 2 WARPEMG A — — LR AE/ & WARPEFRME

00

50

11-03
10-12
10-09
10-06
10-03
09-12
09-09
09-06
09-03
08-12
08-09
08-06
08-03
07-12
07-09
07-06
07-03
06-12
06-09
06-06
06-03
05-12
05-09
05-06
05-03
04-12
04-09
04-06

B

L

RITIEH T

HRRIR

2
YA

1

=
=)

B 10: RRAMF QRLIRTAENREF

—IRK-FE —BE-FE

— bR - TR — R

20114204 A4
2011402A1
20104£12H4
20104£10A
20104208 A
20104206 A
201042044
201042024
20094E12 8
2009%4£10H
20094208 A
20094206 A
2009404 5
20094202 A
20084E12 8
20084£10A4
20084208 A
20084206 A
2008404 5
20084202 A
20074121
20074104
2007408 8
20074206 A
200748044

20114E04 1
20114021
20104E121
20104E10H
201042088
20104E06 A
20104E04 1
20104E02
20094128
20094E101
20094E08 7
20094E06 A
20094E04 A
20094E02 4
20084E121
20084101
20084E08 H
20084E06 A
20084E04 1
20084E02
20074E121
20074E10H
20074E08 A
20074E06 A
20074E04 1

i

RITUES

HRLRIR

HABRARFF RIS

— Ik RK-EE1573 — RM-EHF1573

B 11: EE 1573 fI&iF

RER- KT

e -KH Y

1000

900

800

700

600

500

o
o
~

201148048
201148028
20104128
20104E10 8
20104£08 5
20104£06 5
20104£04 3
20104£02 8
200941218
20094E10 4
20094F08 A
20094F06 A
2009404 5
20094028
20084121
20084105
2008408 5
2008406 5
2008404 5
20084028
200741218
20074108
20074E08 A
20074E06 A
20074E04 8

20114804 H
201148028
20104F12H
201046104
20104F08 B
20104R06
20104£04 4
20104F02 8
20094124
20094£10 8
20094F08 7
20094806 A
20094£04 5
20094802
20084124
20084E10 8
20084F08 7
20084E06 A
20084F04 5
20084E02
20074E12 18
20074E108
20074808 H
20074£06 5
20074E04 8

i

RITUES

HRRIR
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RWIRAHTILRERE — BRTL, HRESEEKF

B 12: BE=RABEEHNELES 42%
— BN 36T AFE: g S (ART/HD

1 5 | | L | L | | | | | | | | | | | | | | | | | | | | | | | | |
DNDNNNDNNNDNDNNNNNDNDNDNDNNDNDNNDNDNDNDNDNDNDDNDDNDDNDNDDN
[eNeoNeoleoNeoleoloNoleolololNeololNelolNolloloNeloNeloNoleleloeloeloNoloNe]
QO OO OCO O OO OO OO OO O OO OCOOOCOOOCOOHFHKHKME
HEEEFNDNNMNNWWWRARRARARUIUIO OO NI OOOOO O
BRRRERRRRRRRRARERRRRRRAR BN AR AR
W HWNFFWNFW_NFWNF WO W W W WONN=W
PuisPuis@uniSuii@uisPusPuni@ursPurs@uss Purs @urs Puss urs Pusa s Puss Puss s Puss uia Puss Puis Purs @i Pus G P Pun Puii Puis

TRIKIE . RAUSEMRAR
< 10: EAAFEFTUUFIELE
. _ EPS (Gm) PE ()
R AT K L Bt G
2010A 2011E 2012E 2013E 2010A 2011E 2012E 2013E
000568  PMEE ZA 46.81 1.58 2.12 2.70 3.44 30 22 17 14
000858 EiiYd DN 33.05 1.16 1.54 1.93 2.41 28 21 17 14
000596  HHFRE EA 76.31 1.34 2.42 3.67 4.84 57 32 21 16
600199  &FFE EA 17.49 0.30 0.62 0.92 1.29 58 28 19 14
600519  H/HFH B 185.21 5.35 7.57 9.72 11.88 35 24 19 16
600779 KFHYi HkE 20.76 0.48 0.60 0.71 0.80 43 35 29 26
600600  FH HEE bk 35.04 1.13 1.40 1.69 2.05 31 25 21 17
600616  &MIEL HeHE 12.67 0.30 0.41 0.45 0.52 42 31 28 24

BRKIR: RITIEFTRA

RS (K 2= 534

1, BURN LM,

BAVAAFT TERBE" | FOEHEM. RUZARTWER, REHN BETLARFBUER E
TIH.

2009 £k, BBETULRET BEST ML CAMERBRT B(ATERE, —FXk, RMNEIR
SESEERI Rl MRS o7 b
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IRIJUESS

ORIENT SECURITIES

\ A
o

RRRMMTICRERE — BRTL, FREREKT

EFYT BT Han, RMNNAMIFWEY, KEZmsE4, XMAMmTRA RS, m2
T EIMMEARERFH. NEEEX”REELESR. BLERBEFIANTEKANK
Ri#a%. NEELEER, SEREFTZIMENEERETRSN. JINEERELZNEXIEFEH
g, FIEERSEFNERETULRARTH— "H#RE @ TEXETLEARNES.

BBETLAERBE N XA ERMMNTRALL, 2001 FHEMERE 1 JT/A TN, MNTIE~
m TR 25%1EHR, 2006 & 4 B, MIABRETREA 20%fEH, MaEX—dEd, BB
BEMVBERIEEASXNMNTRET T GBS (BRRMNTRBEE) | BEX—MRSEFRER
KEHRE, MREMBRRETIERE, £ ERNRERKHASES, B SIS E HRE
Mk, %2009 F 8 AEEHKMAR, BEMNHHBALKANTSE RESMABEBE)  ZKEHESR
BEANFFIR IR EIEK, BLLiRE T FRARIEEER,

MFEEEBEBRMANBR—FENXRERE, ENBBEAS LS
SERSHNTLRE, AR RAASZMEZERNT] BE" MMNREERERNAEE,
S EEREES THMA™ %, MIEEERBNSmETRNRFIRNZMEAERE, B2, K
MNEE, ShmbBREXERFELENKREEANE WA AT, EXLE SmiEME 2010 £H91E
28 10%EFHEN, 2010 FREF G 20%, EE 1573 21 25%,

9% M BRI 2010 £/, WT 5

., SN EFERPNSEKEL. ARNZTBRAECLVEDE LFFRAREN, —RNEEA,
XEBEASBRNFETRABEHOZWE, BRNAMNEXASLVEZWAER, BEXFRNNT
RRETFFRERNATREMERK,

2, REREEMHER., ENLRRELR BRAKES 5. SENREREFMHEASLTH.

B : @17 = EMEZEIER

13: B 1-3 A&E. WAMFLAZTEIED B 27%. 37%F 40%

R _SE (GFR) O —— AWEREE_SA ) hE> 00 —RARKR® —AEAFEKRER® ERE (%)
60%

120 7 45

100 40 SO%T

gg 40% -

80 r

25 30% |-
60 - 20

15 20% |
40 +

éo 10% -

0 AN RN AN AN AN AT NN AN AN ANATNATANAN AT AT ANEN AN BN ETET _5 888888888888888888888888888
oA o e gk S PP RERE R RR ARG R 8883983880608
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIolo -FH'-FH.ﬂﬂ%ﬂﬂﬂ%ﬂﬂﬂ%ﬁﬂﬂﬁﬂﬂﬂﬁﬂﬂﬂ%ﬂﬂ
LOLOLOLOL DRI O =ttt ST PR RS R EBREGIAB LRSS RBERIALILEILEEREZ

PN PRAOODOOMNWONORNPAOODOONOOPFORFE OF O P W
COOOOOCOOOOO i b ar S vt e e s s e OSevIOST ues ns e s e v e e v b e 1
RRRIE . RAMESWRAR
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0 HHIES

ORIENT SECURITIES ARTMTLRERE — BEGL. JHESEEKT

14: il 1-3 ARAFEZ SEES %) A 15%H 50%

—EREE Y AALHS, M) — PR EE S AR 80% | — W AR RO) — FIEATHEE® —BHE (W
180000 1 50 70%
160000 | 1 0%
140000 .
120000 |- 30 50%
100000 1 20 40%
80000 |- + 10 30%
60000 ] | 20%
40000
20000 |" a0 0%
O L . O e e e et e e e e e e e e 19 e e e e o
8265 3 8356 38 3§ 65 3 .10%388888888@’888888888888\%8888
[e0] [e0] [ee] [ee) [} (o)) [e2] [e)) o o o o WA BSBRMBRSMBIAMRPNOOOOAOAOODDDDDDNDDD NN OO0 © O O K
8 8 8 8 8 8 8 8 2 g g ¢& mwHﬁﬁ%ﬁ%%ﬁ%ﬁﬁ%%%%%%%%%%ﬁ%%%%ﬁ
N N N ~N o~ ~N ~N o~ ~ o~ ~ ~ - TP OO0O0O0ORPRFPOO0OO0OORFRPROO0OO0OORPRFRPORFRPROFRPROROR,O
PNPRPODOOONWOAONORPNPAOOOONORER OE GEFE G RFP W
J0 0 00 0 OO 0 J0 OO OO 0 O OO 0 J0 0 J0 0 OO0 OO0 OO O OO0 D
TRIKIR. RAESMRAR
15: MGE 1-3 A8 WAMFARHEEN B A 7.7%, 19%F 38%
_—EERE A (5T — mEREREE MA (%) HHED sox 7_‘&)\@‘&$ %) —HEBEEERG%) —FBFK WD
600 35 70%
30
500 25 60%
400 20 50%
15 4oy
300 10
5 30%
200 0 0% |
-5
100 o0 10w
0 _15 0% L1 \\l:\\\ T N I I NI N BB B Iy T N N B R B
rrrrrrrrrerrerrrrrrerrrerrrrrrrerrrrrrr el L L L A A A - -« R - T T« L e B I 4 © O o =
e S S S e e e o e e e e e o e e e o o e e e e e o = b ﬂW@ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁwoﬁﬁﬁﬁ
0O N WU N O = NP OO0 O N O = 0= 0= g = W
D o 0 1 G 0 1 1 1 1
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BB KE
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ORIENT SECURITIES

0 HHIES

R EHEEBIA 26%, 27%F 32%

3
4

& 16: E&GE 1-3 A8 WAFF

BHE (%)

FE BB K

BN K2 (%)

20114£03
201048115
20104£05
20094£ 11
=

0084 11
20084205
2007481151
20074£05
20064£ 12
20064£10
20064£08
20064206 5
20064£04 1
20064202
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20054£09 8
2005407
20054£05
20054203
20044212
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2004406 5
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200442025
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—EHEHEERE BA (T
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1 120
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RERPHTIRERE —

BEITI, FIRSEEKT

19: BBEEMARRITIEEEER

— AR KR —AE AP KR —— B (RHS) 90% — AKX — R K —— FF| % (RHS) 14%
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- 10%
100% - 90/0 60% | © 1%
80% | " 50% & 10%
4 0,
60% - 8% 400 | 1 9%
40% T aom - 8%
| 4 6% o0 - 1 7%
20% - 5% 10% | 6%
O%\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ 4% O%‘M 1 O T O B 5%
I A s e s Y i i I R R I
ERRSBERAGRBERERSBERIEREIERER ESR S8 ENRR 38 LR RS85RGERERERES
0 0 0 0 0 0 0 0 3 3 T 3 3 m m m m m m m m m m 00 A S S T S S S S S S
RRRIE . RAMESEWRR
%= 11: BRTLEFAT 2010 £EFEMSIBRENE
AR PS (¥ - N K ) ) K N VR )
JREER AR E=-1/ON EEVIES P2 w R EZIES ROE
15 pii 2 2 R
000019 RIRE A 0.031 22,980 24.79% 22.77% 26.47% 8.94% 569 5 2.48% 1.75%
000529 LR 0.099 123,656 13.68% 14.33% 10.09% 23.05% 5,790 3.82% 4.68% 8.25%
000568 VPNl EoE 1.582 537,087 22.89% 69.41% 13.43% -8.63% 220,524 31.79% 41.06% 39.97%
000596 HH T 1.335 187,916 39.89% 71.15% 35.00% 43.50% 31,376  123.71% 16.70% 29.90%
000716 *ST M7 0.909 42,170 23.68% 39.06% 37.46% 16.86% 16,199 5 38.41% 55.10%
000729 FHE ML 0.636 1,029,839 8.52% 41.33% 20.27% 14.41% 76,987 22.69% 7.48% 9.42%
000752 FaREUKR JE 0.057 41,551 14.23% 31.77% 12.57% -6.12% 1,510  -46.83% 3.64% 2.58%
000796 S BBy 0.122 41,298 43.45% 41.80% 27.66% 33.86% 2,999 12.78% 7.26% 6.78%
000799 ORI 0.262 56,049 53.60% 73.91% 52.41% 41.08% 7,942 35.79% 14.17% 10.50%
000848 A R R 0.587 181,644 36.71% 34.22% 20.07% 53.82% 17,846 28.68% 9.82% 23.91%
000858 O W 1.158 1,554,130 39.64% 68.71% 20.41% 67.56% 439,536 35.46% 28.28% 24.28%
000860 i A% 0.605 626,840 2.98% 25.13% 15.05% 19.88% 26,535 65.21% 4.23% 9.99%
000869 ik A 2.720 498,294 18.66% 74.76% 30.65% 19.01% 143,422 27.22% 28.78% 37.35%
000895 RICR & 1.798 3,674,934 29.62% 8.89% 4.53% 14.80% 108,928 19.61% 2.96% 31.83%
000911 ER A4 0.641 387,502 9.71% 18.07% 13.43% 6.72% 18,386 50.85% 4.74% 12.86%
000929 2% ] ] 0.548 77,090 -9.46% 37.45% 21.79% 11.01% 10,172 234.41% 13.20% 18.50%
000995 STES (0.335) 6,438  -18.25% 49.70% 61.21% -8.03% -5,940 i -92.27%  -34.69%
002143 Ea (0.139) 198,168 21.45% 4.18% 8.34% 40.55% -2,229 EEi -1.12% -5.09%
002216 A 0.660 192,339 33.15% 33.44% 27.61% 25.52% 12,345 32.38% 6.42% 11.92%
002286 {45 0.412 72,062 37.16% 19.56% 13.01% 25.29% 4,280 8.99% 5.94% 6.09%
002304 PESTIN N 4.899 761,909 90.38% 56.31% 14.78% 78.65% 220,467 75.86% 28.94% 31.86%
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002329
002330
002387
002461
002481
002495
002507
002515
002557
002568
002570
300138
300149
300175
600059
600073
600084
600090
600132
600186
600191
600197
600199
600238
600298
600300
600305
600365
600429
600519
600537
600543
600559
600573
600597
600600
600616
600695
600702
600779
600809

S IRFLE
FHF
R

HIEE
A
LFSES
e
Hrwh
BT
EroyAll
[BRiE21527N
*ST i
ML AE
TR
HELEIR R
sl
(GPALS;
KR
R &
ZHREL}
YL
I
*ST j#@i
=Juhn
TNFE
eSS
B A
Z AT
HUR ML
JeHIFLE
7
SN
KILJpr
T R Y
KHi

L PG 3

0.532
0.176
0.607
0.134
0.448
0.556
0.360
0.640
0.761
0.537
0.991
0.708
0.504
0.459
0.196
0.008
0.094
0.107
0.748
0.017

(0.149)
0.304
0.304
0.657
0.931
0.090
0.250

(0.163)
0.058
5.352

(0.172)
0.131
0.297
0.212
0.185
1.125
0.300
0.019
0.227
0.482
1.142

41,102
143,659
63,955
305,287
37,045
27,101
54,504
16,310
214,382
10,888
402,830
58,406
12,381
41,818
107,923
220,387
48,787
99,052
237,529
269,788
14,314
108,513
137,993
160,493
210,098
476,320
114,889
8,288
257,227
1,163,328
47,235
36,845
116,606
90,872
957,211
1,989,783
97,805
70,962
89,460
181,816
301,663

34.80%
29.30%
9.10%
7.96%
15.24%
15.51%
23.29%
10.11%
29.98%
19.07%
24.13%
41.07%
23.51%
37.49%
45.73%
11.13%
41.03%
0.41%
5.08%
8.85%
33.20%
24.60%
31.97%
9.47%
24.59%
67.75%
-2.14%
20.32%
8.10%
20.30%
21.81%
11.47%
24.72%

-17.04%

20.51%
10.38%
3.55%
5.51%
23.66%
8.64%
40.74%

37.28%
12.43%
33.10%
40.90%
24.87%
37.67%
32.36%
40.58%
27.35%
73.27%
62.48%
21.23%
46.40%
21.32%
36.54%
7.01%
35.79%
36.55%
44.07%
5.61%
-11.91%
50.94%
42.15%
18.35%
33.75%
30.88%
31.06%
44.86%
15.96%
90.95%
22.43%
46.77%
41.19%
34.01%
34.50%
43.54%
56.30%
9.77%
44.10%
55.54%
76.59%

25.77%

8.57%
16.94%
27.14%

9.07%
11.65%
19.75%
13.03%
18.21%
29.36%
47.44%

9.76%
16.69%

9.47%
20.88%

9.15%
75.90%
15.20%
27.00%
11.78%
75.36%
16.34%
19.25%
16.52%
16.26%
24.58%
23.88%
45.01%
25.54%
15.87%
27.96%
29.28%
22.61%
15.02%
31.70%
25.14%
33.43%
18.04%
24.53%
25.23%
29.22%

18.60%
23.82%
6.37%
7.89%
18.48%
20.01%
-71.79%
41.22%
15.39%
9.13%
31.01%
19.62%
25.98%
49.35%
43.58%
4.78%
-5.71%
30.56%
15.54%
6.75%
16.31%
43.93%
44.06%
-9.14%
7.94%
57.96%
9.59%
-3.90%
-3.45%
8.28%
26.21%
41.57%
54.39%
6.26%
9.73%
10.05%
7.83%
5.79%
5.87%
15.74%
56.32%

5,693
4,429
8,101
9,131
5,374
5,785
5,575
4,706
15,210
4,293
42,224
6,353
3,375
4,912
12,431
269
7,638
3,936
36,191
1,758
-7,250
13,413
16,895
19,640
28,500
15,045
3,184
-2,286
5,146
505,119
-3,955
4,214
4,165
5,289
19,438
152,048
13,139
1,277
7,648
23,539
49,449

35.81%
-29.89%
20.44%
6.56%
25.11%
1.34%
34.15%
19.15%
50.08%
21.04%
12.36%
30.28%
14.82%
33.60%
62.51%
7
7
677.71%
99.42%
-90.78%
EE
22.79%
136.72%
71.12%
35.59%
-31.67%
1.91%
%)
i)
17.13%
EE
16.30%
16.59%
-31.18%
58.71%
21.64%
-9.86%
7
42.18%
-26.57%
39.30%

13.85% 7.61%

3.08% 3.54%
12.67% 6.61%

2.99% 2.88%
14.51% 7.17%
21.35% 5.67%
10.23% 6.65%
28.85% 5.98%

7.09% 28.95%
39.43% 36.23%
10.48% 38.23%
10.88% 7.02%
27.26% 5.91%
11.75% 23.97%

11.52% 5.98%
0.12% 0.35%
15.65% 6.88%

3.97% 10.88%
15.24% 25.45%
0.65% 1.33%
-50.65% -3.88%
12.36% 12.99%
12.24% 12.37%
12.24% 26.67%
13.56% 19.70%
3.16% 6.26%
2.77% 7.51%
-27.59% -17.19%
2.00% 2.95%
43.42% 27.45%

-8.37% -8.75%
11.44% 4.03%
3.57% 9.72%
5.82% 4.74%
2.03% 8.34%

7.64% 15.83%
13.43% 11.89%
1.80% 6.54%
8.55% 4.12%
12.95% 16.14%
16.39% 25.67%
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600873 HHESER] 0.292 501,505 22.86% 29.58% 12.43% 12.74% 79,000 27.00% 15.75% 16.03%
600887 BRI BAR 0.972 2,966,499 21.96% 30.27% 28.00% 7.75% 77,720 20.00% 2.62% 18.42%
600962 [ESE k=3 (0.277) 95,651 5.64% 14.19% 16.88% 2.06% -5,580 g -5.83% -5.88%

EE/IECTEY 0.769 22922405 22.54% 38.12% 19.73% 17.50% 2569825 31.41% 11.21% 18.45%

HRKIR: RITIESTRAT
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B : X EHARERSE SRR

BPEE SABA=-0070% b A0HEiT=0.452% | 10F#E=0.545% |

Hét+ 201101728 201102014 2011431 2011141 20110603

HBEer S M A#BF=0.021% 1 G0EEit=-0106%1 1 DEliilj{Ez-D.zw% t
- | |

BPEE SABA=-0013% ) A0HET=0126% | 10F#E=0.214% |

w ™ T | =
Hét+ 201101728 201102014 2011431 2011141 20110603

25



<

IRIJUESS

ORIENT SECURITIES

RRRMMTICRERE — BRTL, FREREKT

RS B =0073% | G0EEit=0686% t 10E#{E=0.230% 1

" - - m IR i

ELPEE HHRP=-0064% | S0HSE=0573% | 10A#E=0768% |

HEE+ | zotimizr 2011021 2011431 2011541 20110503

% é%r’ﬂ iib2011-5-1

EFPEIE MA(S,10,20,50) MAT=1T 480 L MAZ=17.639 ) MA3=17.902 ) Mad=17.847 )

17 16.83
B L A@P=-0.043% | B0HEit=0.046% | 1 0F#E=0.187% |

BPEe SEP=0067% T G0EEt=2450% t 10E#fE=3407% 1

H&E+ | 2otz 201102114 2011131 2011541 20110503

26



0 HHIES

ORIENT sEcuRmiEs | ARTMTLRERE — BEGL. JHESEEKT

ﬁé 1617 z1b2011-5-12)

EHFBE MAG10,20,20) MA1=TE078 T MAZ=TE. 347 T MA3=TE2T4 T Mad=Ta 431
+ + +

&0
75
70 53 0 .
B % A@P=0.020% t 608 Eit=-0.200% 1 ,1 0R39@=-0.205% 1
BPEe SAMA=-0030% T E0HEit=0.470% | 10R#E=0.613% |
Hétw  zot1nz7 20110211 2011731 20111411 20114513

EEEE MA(5,10,20,20) MAT=35104 | MAZ=34 601 T Ma3=33700 1 mad=a2081
+ +

+ + +

RLPEE HERP=-0276% | FOHZEiT=-0412% | 108#{E=0521% |

HEE+ | zotimizr 2011021 2011131 2011541 20110503

A BRHES(G50 FEEk 100 Ft). AT BAAREVNMEY BAELETE,
BMARECITARES AL). AR THALYANEESETE,
LEAE. AENEIN, GENERE, RESLYELELSRABENESEL,
60 HRit. HASEM 60 BRIHE:
10 A9{E. 60 HRIH4M 10 BEE.

RRRR: @B, RITIESTRR
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RERETIRERSE — BETL, FHESEEKTE

ERIEE

RIE (RWIESTRBREGTAEDY MUTER.

RN EAREFEHBHEENRATROIESMRREN, ASHFZRFLIEX LT ATE
RITRMIZBU LR, NEEIESHRIVRETREARELAFHFZRENER

REESETARBEFSRAS LRZFNRE. AFFRBEEADFEZRENERAT .

RFPATELINE . BIL201MF—FR, HEFHWLAMNE (600809.SH) frF24425098%, 4=
B A<0.56%5;

RIBEATHERINE . B0 F—FR, RIEAEFHHUANE (600809.SH) frEE1658156[%
& 2 A0.38%;

RIFRFAEHZNERAMRBRERNED ZEBN LWERFE

28



9 mIiES

ORIENT SECURITIES ARTMNMTLRERE — BRAL, FESREKT

5> UmERRA
SN FRE AT IR &S HAHS WENHRMTREL N TR,

DHTIBAE AR E PRI R AIESF R AT AR RAEMZ WY SIPEF L RBR T EADAXIZIE
FHETANB LM, SmEHFMaEMaRBIrTieR2ELE. RERBEK, H5HAKN
RIREPIRANEFRWIU R LA TEEREERRR.

BAFRFEREX
R R BIRH 12 A A SRR BRIBAR X R0 LSS USRI AU O BRBR IR D 2

ATBRFFRHBAE
I xR THpEAESR AR 15% £,
125, AR T HHEAERKREE 5%~ 15%;
. X T iR T B R A -5% ~ +5% Z Bl
B ENETHHEAERRERAESWAT.

AR — BATERSREZNIZREFAERAIMRBECER, DATIHET L ZK
EMMRRL. RETRATREXER.

LEWE — RELSEFHERAATDEIAE MR/ERHZHZRANRITES AR E]
FEBENTZARERY . FARMRRERH AR IZREONENNEI T FEZEATHE
t, RZEBOMRKFEIIFFONIBS EFRRATER. 2EE LRERLTEENZRES
THRATFEFER RAEFRIRAURELHZIEL T ZRENRATER. BTN E
BN SEERHEERL.

TABRFTROELIE.

By AR THHEEEREER 5% L,
it BT HHEAEIEHURE R A%~ +5% (8K a
B ANTHHEEREBRERESWYT.

AR ATFEREREZMZTUAERADHRBESCERN, DATHET LB IZTLA
MR, RETRAVRFHEXER.

PR ATHRBREA T ENZTLHRENESITFEEATHENE, R EBHWR
RFEZFDTIRS HRRTVREITR, DWBELRERTEENZTLES FTRETRE
B BRAFFEIRAURERFZAIEAE TIZTLNRATRESFABER.
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"ZAER
KREHFTIESERDBERAT (UTEHR "RAT") HERES.
ARARBERBAADNEAER. ERNTSEABERAREAREMAEALRRTDNERE,.

AMRBERRTARDNITENABRCSATHERES, AQINREFMRILIZELAERMENTE
% BROARIZANZESRERTNZTEN. BN, ARAITRIEXHUASIBRAFSREETEE. &
FRNE, KAFNTRHEAMERBEL. BARENT-—BHRE. ZATEREHRRMNOFAR. B
TRSEAREMEMLEME. BT —EEHEBRNREZIN, ERSEHRBEZEDNIHIANE LB
RAEH L.

EREAERAT. ARETOESIARRNBAFTHUEEFMANRARNL. WLEEEIN TR
MIRABR. MERARFTR, EAEEEARETHEITEALBURETEHRERR, EALERT
RERBR., AREFFNHTR, TR BRRENRERAZTFAESEZR, FHEREIIEA AL ERY
FAE S E I A ARE R BIE R A EH #E.

AREFREORANMEINEURXERATROKATES R TENRAFRRERROERI, R
RMERBIEERIE, RABETRESHERES, INDLEEDNE TRENSELRANNESINHRIRBZ—]
AR ER R,

MEFEHE. INERAEHTEIANR S BESEERNTZNE. BRHTEERERAE.

EEAERT, RADVANEFAREBEAREPHETARMASIBNEARENEEARE, RAEFAT
ARIBXE .

ARETBEUBFRERD L, BROEHUDRRERD L, ERERNGERASHE, RERAT
ERPEEN, FEANBEINIAFTEUEARAES . BEAFAFEEARENEHDIABIAT, TEER
EREEAFR. M. SEASIBZIERSEKRE. FEATENIATREATNEERE,

WMHBSIA. NEAIEHARE. BIRLRLARTIESHRA, BEASHAREHTEATFFRRNA.
Mg,

Lt L 318 SR ER SR % 26 #

RAEHHZTFR

ik .

BRA TKY

BiE: 021-63325888*1131
f£E.: 021-63326786

Pk - www.dfzg.com.cn
Email .

wangjunfei@orientsec.com.cn



