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2010 2011 2010 2011 2010 2011 2010 2011 2010 2011
13.0 0.0 5400 5400 41% 41% 100% 702 0 33 0
7.0 10500 11500 46% 50% 100% 0 805 0 65
13.00 7.00 5400 11500 41% 50% 702 805 33 65
14% 14% 427 470
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INCLINE SECURITINS —
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2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
455 403 677 1,129 1,275 1,615 208 159 115 200 600 1,000
-11.4% 67.7% 66.9% 12.9% 26.7% 131 146 189 118 133 168
-359 -340 -556 -781 -803 -997 314 631 1,549 1,626 1,659 1,692
% 78.9% 84.3% 82.1% 69.2% 63.0% 61.7% 31 32 39 41 42 52
96 63 121 348 472 619 684 968 1,892 1,985 2,434 2,912
% 21.1% 15.7% 17.9% 30.8% 37.0% 38.3% % 63.6% 62.2% 74.2% 75.3% 78.3% 80.6%
-2 -2 -27 -42 =77 -126 95 92 54 55 54 54
% 0.5% 0.4% 4.0% 3.7% 6.1% 7.8% 125 295 425 444 462 479
-37 -46 -39 -42 -47 -51 % 11.6% 19.0% 16.6% 16.8% 14.9% 13.3%
% 8.0% 11.5% 5.7% 3.8% 3.7% 3.2% 130 175 161 152 158 165
-48 -58 -60 -66 -69 -72 391 588 659 653 676 700
% 10.6% 14.5% 8.8% 5.8% 5.4% 4.5% % 36.4% 37.8% 25.8% 24.7% 21.7% 19.4%
EBIT 9 -43 -5 198 279 369 1,075 1,556 2,551 2,638 3,110 3,612
% 1.9% n.a n.a 17.5% 21.9% 22.9% 93 50 196 965 1,028 909
-3 -3 -3 0 0 0 700 1,069 1,626 687 742 925
% 0.6% 0.9% 0.4% 0.0% 0.0% 0.0% 83 51 -16 19 20 22
61 -17 -4 0 0 0 876 1,171 1,806 1,671 1,790 1,856
2 -4 0 0 0 0 0 125 175 275 375 475
26 20 5 0 0 0 0 9 110 0 0 0
% 15.9% 31.1% 2.0% 0.0% 0.0% 0.0% 877 1,304 2,091 1,946 2,165 2,331
95 -48 -7 198 279 369 184 243 446 678 920 1,243
20.9% n.a n.a 17.5% 21.9% 22.9% 16 9 13 13 13 13
71 110 246 80 50 50 1,077 1,556 2,551 2,638 3,098 3,588
166 63 240 278 329 419
36.6% 15.6% 35.4% 24.6% 25.8% 25.9%
-40 -16 -37 -34 -49 -84 2007 2008 2009 2010E 2011E 2012E
23.8% 26.2% 15.4% 12.3% 15.0% 20.0%
127 46 203 244 279 335 0.529 0.203 0.847 1.022 1.172 1.406
1 -2 1 0 0 0 0.774 1.020 1.872 2.843 3.858 5.215
126 48 202 244 279 335 -0.287 -0.093 -1.323 -3.006 1.096 1.755
27.7% 12.0% 29.8% 21.6% 21.9% 20.8% 0.000 0.000 0.000 0.050 0.050 0.050
68.40% 19.88% 45.26% 35.93% 30.37% 26.97%
2007 2008 2009 2010E 2011E 2012E 11.71% 3.11% 7.92% 9.23% 9.02% 9.35%
127 46 203 244 279 335 2.27% -7.49% -0.46% 8.98% 10.14% 11.18%
0 0 0 0 0 0
-59 34 20 24 25 26 33.13% -11.36% 67.70% 66.85% 12.91% 26.72%
5 -14 2 -62 -50 -50 EBIT N/A -595.44% -89.46% #HHHH#HH 41.05% 32.43%
-141 -88 -540 -923 7 107 N/A -61.70% 317.84% 20.60% 14.72% 20.00%
-69 -22 -316 =717 261 419 12.50% 44.44% 63.91% 3.40% 17.91% 16.14%
-93 -160 -145 43 1 0
-17 29 -12 -1 0 0 145.1 83.7 47.4 8.0 8.0 8.0
178 28 9 0 0 0 263.7 506.7 715.7 2,300.0 1,700.0 1,700.0
68 -103 -148 42 1 0 117.4 141.7 130.6 20.0 20.0 20.0
2 0 8 0 -25 0 88.6 99.1 223.6 133.6 117.7 92.2
-212 82 196 759 163 -19
341 -5 216 0 0 0 / -63.13% 6.25% 55.59% 150.37% 85.99% 30.56%
130 77 420 759 138 -19 EBIT 3.3 -12.5 -1.7 #DIV/0! #DIV/O!  #DIV/0!
129 -48 -44 85 400 400 81.37% 83.82% 81.98% 73.79% 69.87% 64.97%
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