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) W UE 7% mroeps

BOHAI SECURITIES

A Bt BT AT SR &

1. FFRAk g = R

1.1 7 BRI

1.1.1 E kA FEF) 18

A& 3 L 2256 K _EWNE) 49 2011 4 ¥ 2B i 103634 124 Fn %
#1798 10566 12T, —FE % F 455 % 55148 1¢7LA= 5506 1274,

T RAER G B, THHRZZEEZTLPAIRL LK 9.6%, Rl Lk
24.0% (3% —FFE T 3.9 ME 408 ); FAEIR L L3k 13.1%, B bk Lk 27.3%
(BRF—FE LA 294MFH.45).
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BOHAI SECURITIES

A Bt BT AT SR &
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P £t
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FoARIR: Wind T, BhifHE R AR5 AT
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FATRIR: Wind FaR, #5550 AT

® i @mib g ROE #£5. 2011 #—FF 4 aikb EH3E ROE
A 3.40%A8t EEE 4G 2.79% L H 0.61 ABF 4L, (ZEEAF LT ANE
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) W UE 7% mroeps

BOHAI SECURITIES A ETHATNLGIHRE

® AL ETANE BRILE SRS LERI, 2011 F_FF bR T
A BT E) B SRR A B R E Atk E A 19.2%A 7.5%, Ak EA
Z 49 18.9%F= 7.3% %A 5.

A 9: AMRLETAE%2EE ROE B 10: A B _E T8 55 A A AR KF

‘ s AR (BIRAREL) : AN BRI T (%
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® EAGRTAL B oNE] T AR B 2011 FoF R AR ek B AL B8] 5T
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NE A
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BOHAI SECURITIES e A ETHATRNNG IR S

® EaRkmib b oa) B RKE T, X — T AMEFE T EmAAE LAt
W IR P 1354, 2011 ¥ A p ek b E NG Z KA B LA,
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) W UE 7% mroeps

BOHAI SECURITIES A ETHATRNNG IR S
1.2.2 BZAIgeH
BAGEH T &, ZKBEYERINA LA R TR, FHEEH. TR (Jhteks
A6 B AR AR 2011 F = F F 69 A F 55 A 17.07%. 22.14% 4= 35.13%,
B—% (17.25%. 22.51%7F= 34.94% ) A FTF M = KkArsk 2011 %4
88 F) 551 A 6.34%. 8.76%F 16.25%, 42— Z & ( 5.98%. 8.75%#F= 15.04% )
HAH BT EF.
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1.2.3 ROE
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#2011 4 =% /% 49 ROE 4314 3.48%, 3.15%4w 2.44%, A84x — 5 /% ( 2.84%,
2.74%%= 1.74% ) A BT EH.
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FoAt kR Wind Fill, B A B 5 P
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i) W Ik 7 maemr

BOHAI SECURITIES

A & BT ARNMLSHR &

1.3 A7k mptE

1.3.1 %58

o AThopAE, 2011 $_FE4FEFLETEML—FERTTR. —_F
JE i A B AT E P B AT AT R, AR S 47%, RIE 11%, /LT
6%, HEAEM 5%, PIRXE 4%, RIEEE 4%, f—FE LT =428

AT AR 4. RABAIL T B &k 50%, 13%A= 7%.

B 19: 2011 F—FF 255 F@5H (&3 23 M47k)

AR W R
LY m sk Sk
BHRIX S W RERE
RSt Y ¥ N
wHehR WAREL
mEHAY R &
RiE K& 4% REZE4RE BHLTH
N FARS WERALE
VARK 5 4% mRIHE AR
A 5% pr LR o, F B
CZS KA
Bbak i
FH B Wind TR, #EIEAFFR T
B 20: 2011 F—FF #5454 HBH5H (£ 23 ATk )
m AR 4 w R
miLT B UE R
m UKL & w SR
m A REH R dRARE
m BT mEHAY
Xy " ZE4R
AL & 4% m ALK 5 PR
. R % u G RIRE
R 4% otz SRS B
e 7% 15 8k & W F R
R4k v A
BAf AR

FARIR: Wind FER,  BhBHE A AT 5 AT

o HAIENEFIE, %4 ACLE. BIHE. GURENRBEN. BT
POHE R BG4 1T, 2011 S —F B 4 F R s kbE & AT 6947k 2 426-( 195.59% ).
HEe B (126.16% ). #2 T4l (60.46% ). S IRE (54.39%). 12 &Ik

TS ETEEI-T R T =T
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BOHAI SECURITIES 17 A B ETHARNMSHR &

4% (46.16% ). Likds (44.89% ). B 4k4F (40.30%).

B 21: 23 M4k B FE4A)E L F R LARLIER

250% | pmm S AlEACEE U BRI e A B
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-50% (o) R L RMETLLELE XN Y b EE W

FHFLEE R WD 8o D )

IH KWL BFEREERLEE HY

et Rhokws b K

&

TR R Wind T, #higiE 5 A5 AT

A 1. 23T FELEFE (T). FIILERLEL

BRI AR 2010-Q1 2010-Q2 2010-Q3 2010-Q4 2011-Q1 2011-Q2

S 7.92 9.78 10.22 23.53 13.92 28.92 1 19559% 107.79%
AEsk 64.09 62.69 58.41 86.76 83.18  141.79 126.16%  70.45%
2 T4l 18.92 23.53 15.17 20.66 27.25 37.76 60.46%  38.57%
G IR 15.92 21.87 16.15 82.24 33.20 33.76 54.39%  1.70%
&S 32.32 48.21 40.71 70.41 30.16 70.46 46.16% 133.61%
R4 13.03 14.78 15.79 20.35 15.36 21.41 44.89%  39.38%
Akt 69.84 65.14 59.84 66.58 98.87 91.39 | 40.30%  -7.56%
HLR S 60.49 58.47 37.48 71.76 77.04 81.33 39.10%  557%
RAw% 32.55 49.75 48.12 51.80 45.56 66.06 32.78%  45.00%
AR IR S 1983.52 1950.94 2030.09 1887.52 2548.38 2581.12 32.30%  1.28%
H A 11471 19854 13266 25789 15523 25548 | 28.68%  64.59%
Sy 10606 11954 84.54  303.81 98.34  153.71 28.59%  56.31%
HARIZ - 12149 19568 14494 23423 18410 24006 22.68%  30.40%
o, F LA 13.54 26.09 22.82 24.68 17.01 31.81 21.91%  87.05%
B AR 4,07 9.60 9.61 6.73 455 11.70 i  21.83% 156.80%
EHAY 78.01 82.70 68.84 91.57 93.16  100.60 21.64%  7.99%
2 E A 59.67 85.26  133.92 96.40 4845 10238 20.08% 111.30%
T 23426 28703 28486 31392 33156  338.44 17.91%  2.07%
12 &% % 21.26 32.78 30.94 54.80 21.01 36.92 12.64%  75.71%
Rk 17781 20574 13557 23742 21973 21857 6.24%  -0.53%
R 567.63 58220 611.39 63138 66237 60842 450%  -8.14%
RABIEHY 16134 22188 31410 18629 16835 16554 | -2539%  -1.67%
Zetk 9269 11527 41.49 52.28 80.65 83.98 -27.14% 4.13%

FoAtRR: Wind FR,  BhBHEA AT AT
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A & BT ARNMLSHR &

AEFdE, —FEEEML—FE
Z (+2.8%).
2 R IRCE

(-1.8% ). (-1.4%).

8RS (+2.7% ).
TR % 0947 L R RARAE (-2.6% ).

TKER % 04T R AR (+3.1%). A

TARE (+1.3%). A&E4E (+1.1%);
b

ZBIEH (-2.5% ). KA (-2.2% ).

| 22 Eb@fTh—FEM—FELFLAFEE

4.0% - ZF AR R F LA
3.0% -
2.0% -
1.0% -
"7
00% T T T T T T T T T T T \: i T T T T T T T T T 1
HH R ELLT L YL LERKIEERT AR O E S
1.0% K Z DL WL ERR AN A RE L2 ZERY X
K& o) &) o) i B ol WA W 3o X ® %
20% WAL KLY R Y gw@wwm@ K &
afl
-3.0% - =
ok R Wind iR, BhiEE AR
k2 FewTL_FELFLARHN

oL —FE% —FAE¥ ﬁﬁtb——f{i e
FEAR FEAE  EHR

B 36.1% 392% | 31% | B4y
N2 13.3% 16.1% 2.8% 2 etk
12 IR % 29.6% 32.3% 2.7% RiB R
EER S 17.5% 18.8% 1.3% R
HeEerhk 12.1% 13.2% 1.1% e
1% 8% % 18.8% 19.6% 0.7% | k™
R 12.3% 13.0% 0.7% G IRE
M E A 21.9% 22.5% 0.6% 2
214 18.0% 18.5% 0.5% R

B bb 39.5% 40.0% 0.4% RABIBHy
BFLEMF 20.3% 20.5% 0.2% RAkAE

—3E¥ —FE¥% A—%
2L FELAR  EHR
27.1% 273% | 0.2%
8.2% 7.6% -0.6%
17.2% 16.4% -0.8%
12.5% 11.6% -0.8%
43.6% 42.5% -1.1%
17.3% 16.1% -1.2%
23.6% 22.2% -1.4%
14.1% 12.3% -1.8%
32.3% 30.1% -2.2%
22.2% 19.7% -2.5%
14.6% 12.0% -2.6%

FA R Wind iR, «%ﬁ/ﬂlﬁkﬂmﬁﬁ

1.3.3 ®AKF

MR IRA, KRS HATL
REZELE (

T BRI P 89 4T

T A T4 H, 2011 L F4 % R RIS

5.02% ). /T (5.03% ). &4 (5.04%)

TS ETEEI-T R T =T
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HAI SECURITIES A B LA RS HR

Fof €48 (5.17% ).

TR KF R EGRERE, S—FFA AL, ZXFALTLRAET TR S
B AT AT Btpik it (-2.68% ). BHL = (-2.01%). 224 (-1.96% ).

&3 @R =KFAEFTLRAKE (%) HRL

T BRT

Mk LAH; 202010 3Q2010 4Q2010 1Q2011 2Q2011 s
2 etk 5.25 5.2 5.46 5.1 502; -008 -0.23
i 5.57 5.67 6.1 5.22 503! -0.19 -0.61
R IEM 4.86 477 4.94 5.3 5.04 -0.26 0.07
HE4 5 5.43 5.47 5.71 5.51 5.17 -0.34  -0.36
bl 10.53 10.34 9.95 9.35 7.39 -1.96 -2.65
ALK S 7.7 7.66 7.99 7.73 7.61 -0.12 -0.16
R 9.37 9.15 9.25 8.04 7.68 -0.36 -1.27
Bk 9.41 9.57 9.88 9.05 9.01 -0.04  -047
BBy 10.41 9.88 10.02 9.61 9271 -034  -0.71
R 10.89 10.41 10.6 10.43 9.58 -0.85 -1.00
AR E A 10.56 10.38 10.57 10.49 10.59 0.1 0.09
AARIEH 11.17 11.35 11.83 11.27 11.06 -0.21 -0.35
B b 9.88 10.3 9.07 13.65 11.64 -2.01 0.92
LRSS 11.22 11.79 11.86 12.55 11.89 -0.66 0.04
BTl 12.54 12.87 12.91 11.87 12.1 0.23 -0.45
13 818 & 11.9 11.53 11.65 12.14 12.27 0.13 0.47
o, F LB 13.48 13.32 13.96 13.85 1299 |  -0.86 -0.66
A \%% 14.88 15.22 15.38 13.97 13.71 -0.26 -1.15
S R IR 14.12 13.86 13.91 13.93 13.95 0.02 -0.01
E%Mh 18.52 19.09 18.98 17.22 17.22 0 -1.23
RSkt 20.24 19.22 20.07 19.46 19.61 0.15 -0.14
3 8RS 22.24 22.09 22.56 22.62 21.67 -0.95 -0.71
B AR 26.99 24.9 25.2 27.6 24.92 -2.68 -1.25

FORRR: Wind FE,  BhAHE A AR 50 BT

A 23: ATk FAKFEREFL

0.5% 1 PR B FLKAE — =% A —E

0.0% T T T T T T T T T T T T T T T T T T T 1

owm?ﬂ¢¢*@¢%ﬁﬁw¥$Hm@@&%awiw

T R RFER I XKW PR IRKUIERRIKE

1.0% ¥ L @R xw W ERE AWK E)) Y
| e Edy ERRHR Eew ey

-1.5% - i

-2.0% -

-2.5%

-3.0% -

TR R Wind #9,  #EIEAATRPT
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ML VE J e
3 BOHAI SECURITIES mﬁﬁﬁ A Hi' AT ﬂk?ﬁ*ﬁ%

1.3.4 ROE

A e aRAT L e) ROE KF7d, —FEML—FE EABRSHTLELELE
(+2.23%). 15 &M% (+1.96%). A &4 (+1.75% ). iEik& (+1.51% ).
I (+1.41%); T4 % 0947 L2 Bskarit (-0.65% ). HUikix& (-0.27% ).
RABE (-0.13% ).

B 24: b —FEML—FESE ROE ¥

2.5% - —FEA—%E $ ZROEH 8
2.0% -
1.5% -
1.0% -
0.5% - -
O-O% T T T T T T T T T T T T \: :\ T T T T T T T T 1
-0.5% - ‘?%““’5"—@%%%R’ﬁ#@t*@ﬂ%[ﬁ“@@wﬁ\%ﬁ H oo
EROWPHEZ IR R FL e i QY
l0% ) KoK emEdRd REH L@ K oW e
Wil Lle e R L kied wiE R W
) "#:

FARIR: Wind FEr, S 5B 7 AT

% 4: EomiTL—FFS2E ROE B
rEF HART

BIRL AR 2Q2010 ‘ 3Q2010 40Q2010 1Q2011 2Q2011

-8 W
24 231%  227%  491%  2.81%  504% | 223%  2.0%
1% &M% 338%  3.26%  205%  135%  331%  196%  0.8%
etk 250%  219%  3.07%  2.79%  454% | 175%  1.9%
pES1E S 390%  250%  456%  266%  4.17% | 151%  0.8%
fx 498%  430%  417%  339%  480% | 141%  0.6%
Y BRIRE 207%  314%  209%  102%  214% | 111%  0.1%
wFAEM  148%  122%  197%  0.82%  189%: 1.07%  05%
15 8% % 280%  192%  6.40%  203%  3.09%; 106%  -0.2%
GRS 2.90%  253%  405%  151%  252% | 101% -0.2%
AR 231%  170%  158%  105%  1.89%% i 0.84%  0.2%
P 485%  3.19%  4.34%  313%  3.89% ; 076%  0.0%
B 269%  1.69%  1.96%  2.52%  3.15% ! 0.63%  0.9%
A Sk 215%  214%  250%  176%  239% | 063%  0.3%
G 258%  092%  113%  171%  175% | 0.04%  0.2%
Rikakis 520%  487%  420%  537%  539%: 0.02%  05%
2 T 4l 392%  313%  3.72%  3.48%  350% ! 001%  -0.1%
AR EL 353%  221%  3.89%  3.94%  3.93%: -001%  0.5%
E 2 4 239%  161%  7.05%  269%  2.66% | -0.04%  -0.8%
BB 411%  553%  297%  258%  251% | -0.07%  -1.3%
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AR » : e
3 BOHAI SECURITIES ma"m A AR ﬂk?ﬁﬁ%

ESR RS 398%  3.83%  3.94%  390%  3.77%: -0.13%  -0.1%
AL 598%  3.70%  545%  4.66%  4.39% i -027%  -0.6%
BAR R 5.42% 4.77% 4.85% 6.67% 6.02% | -0.65%  0.6%

FoAR IR Wind K, #higiE A AR5 P

1.3. 5 L5 =1 'i;}r&’%lﬁaﬂ(’?

NG EHIARE T BN EFARE, ZFEZ2THIERE AN AT L
7ﬂ% BIR % (19.40%). B4k (18.12%). £3E (16.81%); A AL &
W7 R F (-32.87% ). 13 .83% % (-9.55% ). HKiX& (-9.48% ).

MR EGEILRE, —FEMA —F AL FRNKFHER S GITLA GH
& (429.66% ). HMKIZE (+13.72%). 12 &R % (+11.08% ).

A 25: L& afTLZ2ERALAKEREFL
35% @ “EHRALALETLEALE” ZFERIN—F AR

30%
25%
20%
15%
10%
5%
0% -
DY AR o o ] LR R T b el Y
L O e S N T R - Sl Qe e IR IV
MEW KW HORKEEEoi ey W &
R K e b om0 W i L B
S|
FH R IR Wind K, #hisiE A B P

£5: FLBITLEZEBHANALARETLKAILE (%) HFL

IR 202010 3Q2010 4Q2010 1Q2011 2Q2011

B8 T 2369 3039 2817 8.32 194} 1108 -324
A Skt 1325 1647 1534 157 1812 242 2093
K 2185 2293 2172 1664 1681} 017 -3.98
KBy 1049 2228 2233 1229 1553} 324 -357
INGERA 1023 2068 2087 1502 1447 -055 -4.48
BthAtA; 1314 1607  16.49 3.03 7421 439 476
Rk 656 331 032 493 674 181 312
HEerk 2.61 2.71 3.19 0.96 5.77 4.81 3.40
2 Esk 2.08 3.97 4.14 4.12 462{ 050 104
AR R 5.28 5.09 3.79 2.65 422! 157  0.02
2 T 4 4.72 4.37 5.43 -1.52 4.04 5.56 0.79
E 24 5.96 5.95 702 -0.72 316, 388 -1.39
fox 457 617 814 208  295| 087 -2.29
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2 DT e

BOHAI SECURITIES A E T AT AR
2 1928  -1003  -6.09  -9.15 119 1034 12.33
W, F A 5.16 4.6 6.49 -4.38 0.14 452  -2.83
BT 5 -0.93 1.57 1.92 254 -1.02 152  -1.03
Rizikk 446 539 73 55  -309) 241 -6.00
R 471 205 064 819 532 287 -174
O 4 384 309 636  -144 61 830 -5.82
P -0.84 1.1 546 232 948 1372 511
15 8% % 7.9 7.7 07 -1666  -955| 7.1 -166
N 5705 -4136 -2231 -6253 -3287 | 2966 12.94

FH R B Wind T, 2Bl 55 T
1.3.6 HFWHKF

AR RAT L B RAKEF &, ZFEARAKT B BT TR AT LA KB
(1.5%). ZiEEH (1.9%). MAFL (2.7%); AR EFRZGATIA 51~
(61.8%). A H (26.9%). HLERE (26.4%).

H—FEmE, —EZERGRERTERS GHTLRZS (-1.4%). A &4
B (-1.3%). R4 (-1.1%).

%6: FeRiTL_FEAREERSERAL

mBEkLH  2Q2010 | 3Q2010 4Q2010 1Q2011 2Q2011 kS ki
‘ E AT e 2o

R 1.5% 1.6% 1.5% 1.6% 15% ! -01%  0.0%
RABIEHy 1.7% 1.8% 1.7% 2.0% 1.9% 0.0%  0.1%
2R E L 2.5% 2.5% 2.5% 2.4% 2.7% 03%  0.3%
ESIES 3.1% 3.2% 3.2% 3.5% 3.6% 0.1%  0.4%
fex 5.5% 5.4% 5.6% 5.7% 6.2% 0.4%  0.6%
F OB 9.6% 9.1% 9.0% 9.7% 9.9% i 02%  05%
Btk 101%  10.7% 9.8%  10.3%  10.0% -0.3%  -0.2%
EZHAY 13.9%  135%  145%  13.4%  13.5% 0.1%  -0.3%
LB R 154%  157%  156%  154%  15.8% 04%  0.2%
KR aE 17.0%  156%  182%  16.1%  15.8% -0.3%  -1.0%
B IHliE 16.5%  16.5%  16.5%  17.1%  17.0% -01%  0.4%
Aot 19.0%  181% 18.7%  17.9%  17.5% i -0.4%  -0.9%
etk 186%  185%  18.8%  19.5%  19.2% -03%  0.4%
AR & 204%  19.6%  19.5%  20.1%  19.8%: -0.3%  0.0%
HEesk 19.0%  195% 215% 21.3%  20.0% -13% -0.3%
1z &i%& 201%  20.4%  17.0%  18.6%  21.1% 25%  2.1%
R4 21.6%  20.5%  232%  23.3%  22.2% -1.1%  0.1%
A 22.2%  23.4%  233%  23.6%  24.0% 0.4%  0.9%
Ll 24.7%  25.4%  242%  258%  24.4% -1.4%  -0.6%
LRI 25.7%  24.9%  242%  26.1%  26.4% 04%  1.2%
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2 DT e

BOHAI SECURITIES A Hi" AT ﬂéﬁﬁ%
GRAE ) 23.9% 25.0% 25.9% 26.5% 26.9% 0.4% 1.6%
2 N 58.6% 58.8% 58.0% 60.1% 61.8% 1.8% 2.9%

FARIR: Wind i, BBHER AT

B 26: L RRATIABAKP K EH I

30% 1w BSEERFRET SRR —FARM

2.0% -

1.0% -

0.0% T T T T T T T T T T T T T T T T T T T T T 1
by EH LR LR LY HEIREN TR R b

1O0% TR & X KA P FE R A D )

2.0% - @ﬁﬂ%{ﬁ)i{'&’}%\-‘ @#QW‘QEE%E«Q‘W ’%“&'@’2
N e Ry WKl LWk g e

)

FA R Wind FR,  BhiBHE A AR50 T

1.3.7 R ARF

FEAEA AT L m MIRB AR F &, —F KKK L LK e ERARAT LA 5
WiF (1.1%). Kk (1.3%). ZELE (2.3%); KRR LR S697LH17
8% & (20.4% ). FKEE (19.7% ).

M —FE, ZEE R FKKS B T4 5 647k 242 895 % (-1.5% ) #4%
T4 (-0.5%).

& 7: AR LEKIKEE LK FEHL

BRI E AR 2Q2010 3Q2010 4Q2010 1Q2011

Bt 11%  11%  13%  11%  11% 00%  -0.1%
R0 13%  14%  10%  14%  13% -01%  0.0%
2ehk 24%  23%  2.0%  23%  23%| -01%  0.0%
fox 25%  25%  22%  25%  27%i 02%  03%
EECELD 31%  3.0%  27%  29%  29% 00%  0.0%
B A 31%  3.0%  29%  31%  3.1%  00%  0.1%
s 39%  38%  36%  37%  35% . -02% -0.2%
sk 37%  37%  33%  36%  38% . 02%  0.3%
AR F 37%  41%  37%  40%  39%! -01%  0.0%
B A 36%  44%  37%  37%  40% . 04%  02%
HLR S 39%  40%  3.6%  38%  42% | 04%  0.4%
Kk 49%  52%  37%  3.8%  44% 06%  0.0%
YRR 6.2%  66%  50%  55%  56% 01% -0.2%
1% 84 50%  53%  47%  52%  56% . 04%  05%
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WL aaane A JiE AT SR 4
214k 8.8%  88%  7.4%  83%  7.9%: -05% -0.5%
p@e & 10.6%  10.4% 82%  10.8%  11.0% 0.2% 1.0%
RRRE 126%  105%  92%  9.9%  111% | 12%  05%
wFLEH  128% 11.8%  10.5%  10.8%  11.6%: 0.8%  0.1%
A 128% 131% 133% 129% 131% | 02%  0.1%
E 25 A4 135%  13.9% 115%  135% 134%: -01%  0.3%
Ptk & 19.1%  19.0%  169%  19.0%  19.7% 0.7%  1.2%
1% 1% % 22.0% 21.7%  209%  21.9% 20.4%5 -15% -1.2%

FARIR: Wind F,  BhBHE AT 50T

B 27: dEeaRAT Ik R RBOK P R E AL

L5% 1w g ilkik b ST SR AR — A
1.0%
0.5%
OIO% I BN Bl
-%%—l«ﬁ%&mmx%max&m&wwgwtm
Eg«%ﬂ%\\é<"“‘——§i{ ‘wggngé-\ﬁ‘é%&g%;&{%%@
-1.0% @ o IR E R el X b B ol Bl = et
15% B w4k s &Ry WRiewliEgRb
-2.0% - =
FA R Wind TR, BhiBHE A AR50 T
2. BATR
2.1 ZFRLGRE
B 28: RE—Z=FELGHHETAI L B 29: ME—Z2=FF LGN LTI SX
%5 45

5% . 2%

TR
5%

a5
2%

FTA R IR Wind T, #higE A A5 AT FTA R IR Wind TR, BhiEE AR5 PT
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i) W Ik 7 maemr

=

BOHAI SECURITIES A ET AR SR
% 8: BREHWAALGHE 69 LT 8 Rt R

HALHT 2010487 3 TR 2011 4F | FRitA4H HARLHT 201043 3 FAM 2011 4F  FHA4A)

BATL®  FEAAE WIFESE | HI3E T BATLT  FEAAE 0 WIFES BAE

{ERE (feu) Fl#E (L) | EHRE 1ERE (feu) Fl#E (L) EHE
o, F A 54.4% 24.3 21.2 -12.6% | HAEM 22.2% 315 52.9 67.7%
G BRE 40.7% 25.6 41.6 62.7% | B St 21.7% 321 36.2 12.6%
B4 39.2% 222 34.4 54.8% | 44 19.9% 2.1 23.4 1006.3%
1% &% % 38.5% 25.7 36.5 42.2% | BARIRHF 18.8% 2.3 46  100.8%
R 34.2% 15.1 27.0 78.4% | BHF 13.8% 43.3 47.3 9.4%
A w5 33.0% 24.2 31.9 31.9% | RiZik& 11.1% 40.8 269  -341%
HELR 28.3% 64.5 1351  109.3% | AAFL 8.2% 2.2 35 61.4%
A 28.3% 52.0 73.0 40.4% | 3iBEHy 3.4% 6.0 8.6 44.9%
2 8RS 26.3% 23.2 28.4 22.1% | BE&4E 1.5% 1.4 3.8  168.9%
HARIZ A 26.2% 102.3 1045 2.2% | K& 0.9% 115 9.3 -19.8%
EHAY 25.3% 58.1 69.7 20.0% | 2 @R 4% 0.6% 19.2 27.4 42.5%
L 23.2% 73.7 1145 55.4% | 4k 15.5% 7033 961.8 36.8%

PR B Wind T, BB IEATR BT
BIEO A 25 A& EH 728 R LT NG A AT 2011 F— £ = FEH A AL 0 &y
B, b TR AT A8 5 S 80%, “TUM+o b +4 7+
G5 tNa) b 20%. BAN iR &, AT IR 728 R E WG —£ =
F R AA)EG N K 36.8%.

BT ER, FEARAEFFETLFTAEARE TMGTL, —Z =FF5F4)H
W K B A 2 AT L R G 8URE (62.7% ). 2T 4] (54.8%). 12 &K
& (42.2%). R#k4GE (78.4%).

2.2 BA—HKWMHTH

ME AT ILA, ATHR Rt AR L7738 ek Foml S 3ANA X aT4akk, R
o BRIRS . GHIRE. Rtk B EIRSSN, X S HATI Z I LT
TR, Rukd Tt BT B A4S 6 BT, HaEF) 9 A 25 A,
ATWARR, 2T A B 1670 K Eova) (a3 AR A E 90.8% ) &9 24| T
R A, it 2011 F 45 4H W A 19.0%, 3 AA MR 21.2%TF
BT 22 N H k8,

BT R A, T AA)E 2011 F380@ AT eaT A 24 (1205%). & F 7T
B (64.6%). Rik4iz (61.4%). A &4 /5 (50.1%); # % E 4T H R
BIEH (-11.7%) A F Ak (-6.1%).
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i) W Ik 7 maemr

BOHAI SECURITIES A B LA RS HR

& 9: 3AA A L AT AIEH R L

shAsm SR s shAsE SR

e 3 & Fm £12 o 3w Hn

i TRAE AR e RAME AR

18 &

Ll 36.6%  1205% | 83.9% | EH A 35.3% 28.0%: -7.3%
SRR 21.8%  235% | 17% | hukiké 40.6%  32.7%; -7.9%
LR 22.7% 240% | 1.3% | AR FL 2.1% 61% ; -8.2%
B Skt 38.3% 39.3% | 1.0% | 1% &ité 35.3% 26.7% | -8.6%
1% B4 20.0% 20.6% | 0.7% | BH = 30.5% 21.0%5 -9.4%
T 17.4% 17.4% |  00% | sidiEth 03%  -117% -113%
FRALE 14.9% 14.3%5 -05% | 2Eak 42.4% 28.1%5 -14.3%
#ehh 5150  50.1%  -1.4% | A4k 34.4%  19.8% | -14.6%
M 323%  303% | -1.9% | &Il 36.3%  21.4% | -14.9%
HLRT 5 36.9% 34.4% | -2.5% | Rihdie 87.8% 61.4% : -26.4%
R 8.0% 41% | -3.9% | LFABMH 115.6% 64.6% | -50.9%
RIERA 6.7% 06% i -6.2% | 4k 21.2% 19.0% |  -2.2%

KRB Wind KRk, s AR P

% 10: 4TLAHR R #9—KFAHHE A

_ )hﬁ;t‘\ &FF 2010 ﬁF o 20%1 St . #A:\ & B 20{0 45 AR 20}1 St
A7k BATIH  AAUE S4B ) A7k BATded AU (2 FEFE .
RE  (or)  (kr) AR HRE ) (o) OTER

2 45.7% 24.6 542  1205% | & RkIR4 99.8% 7851.0 9697.3 23.5%
W F B 79.8% 75.2 1238 64.6% | £ T4li& 63.3% 73.8 89.6 21.4%
R4 79.2% 61.0 98.4 61.4% | BH® 74.2% 545.2 659.9 21.0%
A EER 93.2% 2778 4170 50.1% | 12 &R % 94.2% 184.1 2220 20.6%
A Sk 93.0% 256.0 356.7 39.3% | Ak 83.1% 28.1 33.7 19.8%
AR 87.5% 206.1 277.1 34.4% | T 85.4% 1074.2 1261.2 17.4%
AARIL & 89.5% 666.9 885.2 32.7% | FARE 92.1% 180.5 206.3 14.3%
R M 89.9% 681.9 888.8 30.3% | kiR 98.8% 2384.9 2481.8 4.1%
Zetk 96.2% 298.6 3825 28.1% | R4 89.7% 7415 7458 0.6%
EHAY 89.0% 308.0 394.2 28.0% | A~ FL 84.9% 364.1 3419 -6.1%
15 Bkt 77.3% 120.2 152.3 26.7% | idiEHy 90.6% 834.9 7376  -11.7%
G 8RR 71.1% 1119 138.8 24.0% | 4k 90.8% 173504 206462 19.0%

FoAtRoR: Wind TR, e AT
3. &’

8 Aty T Ab3g hnfi ) tb3gig 13.5%, CLZE4AMNALINTR, ki, X% 8
A4 PPIRI g K 7.25%, %3 THH, 2FFFAKDECEFEZY, KT
Fah ¥ 2@ EGEHEIE, M LHFERBFSLRE, T 2T LR FWERFET
MeAs 4, B BATIAA FFF LT A8 69 B A ARE R A2 —F Ef F
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) W UE 7% mroeps

BOHAI SECURITIES A ETHATNLGIHRE

B R Bk B A8 T ARG LR A, AE BB R I TF, (25851838
RAEA BT, X I 2R A EBIFHLI,

ZEERRAKFGTERIET EEFFKFTHEQHELT A REABINTH,
12 3% A 6y R 5 ST A R 2 B R, B sk &AM TIT — B LA R uk 4 TAT, AL
MBI TATOLER, Sol, A0S A IR &y EAF, A BF P R
8 LA AR s B o a) TR ek R E— B,

AMATL B @A, eSS, (1) ZFE4AAR I LI 2 0947k R 454
Hetk. 2IHE. GEBE. B EREFRMIE; fEHE LS 0947
R B AR FLFE LIRS, (2) ZFEAFAR LG RERLE TH
AT R 2 A E. BB, KRB ER L, mEFFETHER S TR
AR . ZGBEH. RIE. SO RGLUREK. (3) MERA, TN FHEL
B BIEE, BERS. BYORBZTRILRY, mEZELE. BEiHAik
S LRI 2 ET .

BAVRYE L F N8 F 4R, FLEELNRNET, FZFRUALFFET HFR
FRALEGHIBF . X — ENE AR RAT LA R R 09— T o vAFF 5 — Sk P,
5= AAdT4Ak, 23 A—BAT L FH 17 AT TR T LG TRL, EARTL LG
BB ALIN 21 2% F 155 19%, shil, MELZL A —E =5 F 409 L a3
FEEAE LA, RMNTRELEXEZBAAHLNGLERE. BILH:E. 58K
SRR EAT, T ARBZFTH, RHFLERABINE TERF—Z 74
B AR ERAMER LR FHOLER, KAERNTIT CPIKF AT FEFI W
R, BEAAANTE, AHHEIERE, E TR R RN FAAL IR
A, etk B AR )M T, BAR LS BIHIER AR EF) R KR T 447
FE AL Ry RG A
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) W UE 7% mroeps

BOHAI SECURITIES A Hﬁiﬁj‘/[_\\a ﬂkéﬁ*ﬁ%
& e S
RE LA | EEPA AL
RAIEE | Rk 6 /NA AR EE >50%
e | B Ak 6 AN A MR IR E > 30%

RARBIR A Ak 6 /A R EE > 10%
1) 8 Ak 6 MNA AL IEFE <10%
A4 Ak 12 A~ A At PR 300 45400k té A2 1T 10%

AT LIP AT R | P M Ak 12 /4~ A RAastF P iR 300 #5403k 1@ AT -10%-10%Z 4]
AR A%k 12 A AAaxtF PR 300 4548k ta 21T 10%

FT2EP L ARSTE L RBE T OATGTA, KA AT AT LAY FM A T TAREFTIRAE, TMRIEIZ1E & RB1E
T EAT, ERPRAEARNE) B TR R AR AT R E, BIEMELT, R%5F 6913 & R ATA L4 F ILI TR AT IEAIE H
FE BN, EAEFTHELT, KA RHARE b 9T 1 BT TR ARATH X ohdatk, &Ko &) B L BEAM T
BEAFA RS T IR BN 4G 8] BT ZATRIER ST UAT R Fy, 3B 7T f8 A 1X 85 5] 4R AR B S AR A FARAT B 4R ) BR B R3] 89
K IRAA RAATT e ARSI KA AT QAL AR T R 0915 & RIRE QR 2 BB RS AN RN 8] FTAR, RRAF
BHEAE RPN PR 8) B2 MARAR, AT AR ARG IATIETH KO LA A4, w3l 8. FIL, FEABLh “Hik
IEFRA RG], TR ARG GATA 1R B0 BT A5 2,

T2 EP): KIREPDFRA S I E—5E,
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